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Cyclist crosses Europe 
in record time 

 
Until a few months ago, Leigh Timmis had never cycled 

professionally. Now he has become the fastest person to 
cycle across Europe, shaving more than eight days off the 

previous world record. His attempt comes after Leigh left 
his job to cycle around the world after being diagnosed with 

depression.

www.theasiantelegraph.net

ECC approves uninterrupted gas 
supply to export-oriented industries

Punjab, KP hailed for prudent, forward looking budgets
ISLAMABAD

The Economic Coordination Committee at 
its meeting in Islamabad on Tuesday ap-
proved a mechanism to ensure enhanced 
supply of domestic gas to the five zero 
rated sectors of the industry. It was de-
cided that these sectors would be given 
priority in allocation of gas, at par with 
the power sector. These industries would 
be supplied RLNG during the three winter 
months when the gas demand of domestic 
sector would be at its peak. During the re-
maining months (March-November), these 
industries would be supplied domestic gas 
& RLNG on a 50:50 basis.

The meeting, chaired by Finance Minister 
Asad Umar, approved the supply of RLNG 
to the export industry for three months 
from December this year to February next 
year. According to the mechanism, the ex-
port sectors will be provided mixed energy 
including RLNG from March to November.

Today’s ECC meeting was also set to an-

nounce a hike in power tariffs, but a de-
cision on the matter could not be made 
due to the absence of the energy minister. 
After an increase in the gas tariff, the gov-
ernment is likely to increase the price of 
electricity by Rs3.75 per unit. 

On Monday, the government was said 
to have prepared a summary regarding a 
hike in power tariffs.

Recommendations have been made for 
increase in prices for the years 2016-17 
and 2017-18 as per which the price per 
unit is expected to rise by Rs3.75. With 
the recommended rise in power tariff, 
an additional Rs400 billion per month is 
expected to be collected from consumers.

The meeting was also given a briefing 
on the LNG terminals’ agreements signed 
during the previous government. T

he ECC decided that facts ascertained 
after discussion will be shared with the 
federal cabinet in its next meeting. ECC 
lauded provincial governments in KP and 

Punjab on presenting very prudent and 
forward looking budgets

Pak contribution to regional & global peace

US must stay in Afghanistan 
until peace is achieved

LONDON

Pakistan thinks that the US forces must stay in Afghanistan 
till complete peace is achieved in the war-torn country, 
Director-General of the Inter-Services Public Relations 
(ISPR) Maj Gen Asif Ghafoor has said. Maj Gen Ghafoor ar-
rived in the United Kingdom last week as part of a military 
delegation headed by army chief General Qamar Javed 
Bajwa.

Peace in Afghanistan is imperative for lasting peace 
in Pakistan and the region, spokesperson of the mili-
tary’s media wing said in an address at the University of 
Warwick, United Kingdom.

Maj Gen Ghafoor highlighted that the al Qaeda could 
never be defeated without Pakistan’s assistance. He noted 
that terror activities had marginally decreased in the wake 
of Pakistan Army’s operations.

The world, he added, should thank Pakistan for eliminat-
ing terrorism. Pakistan has numerous sacrifices for achiev-
ing peace in the region. The DG also said that terrorists 
who were against women’s education had targeted Nobel 
laureate Malala Yousafzai.

According to the details of the event, Ghafoor said 
Pakistan wishes that the United States should keep its 
military presence in Afghanistan till peace and normalcy 
returns in the country. The military’s spokesperson 
claimed that the global powers were able to defeat Al 
Qaeda with the help of Pakistan. Terror activities have 
reduced following the operation carried out by Pakistan 
Army, he was quoted as saying.

The world should thank Pakistan for its contribution 
to eliminating terrorism, Ghafoor said, adding that the 
military has rendered great sacrifices to achieve peace. 
The military’s spokesperson highlighted the importance 
of peace in Afghanistan for attaining regional peace and 
stability.

He says that Pakistan is indispensable and positively 
relevant to the world, adding that the future global econ-
omy passes through this part of the region. The DG ISPR 
through a presentation explained Pakistan’s importance 
to students and how Pakistan deals with various chal-
lenges and what the actual issues confronting the country 
and the region are. He took questions from the students 
on the issue of security and the region and explained 
Pakistan’s point of view in detail. 

DG ISPR during his lecture at Warwick University.

Troops withdrawal not 
discussed in Khalilzad, 
Taliban meeting: HPC

KABUL

The Afghan High Peace Council 
(HPC) on Tuesday rejected 
claims that discussions around 
the withdrawal of foreign 
troops were held between the 
US Special Representative for 
Afghanistan Reconciliation am-
bassador Zalmay Khalilzad and 
Taliban representatives in Qatar. 

Mohammad Akram Khpalwak, 
an advisor to the president and 
head secretary of the High Peace 
Council said on Tuesday at a con-
ference for academics, analysts 
and media representatives on 
the peace process in Kabul that 
Afghans will not accept the with-
drawal of troops until the war 
ends and there is security and 
stability in the country. 

It is said that the Taliban and 
the United States discussed the 
withdrawal of foreign forces, 
I completely reject this issue, 
it has not been discussed, said 
Khpalwak. Khpalwak said that al-
though the withdrawal of foreign 
forces and the release of Taliban 
prisoners have been the main 
the group’s main demands as a 
precondition to starting talks, no 
talks of troops withdrawal have 
so far been held.  

Pak-Russia joint military 
drills next week

MOSCOW

The Pakistan Army and the 
Russian military will be holding 
joint military drills in the moun-
tains of Pakistan from October 21 
to November 4. According to Vadim 
Astafyev, head of the press service 
of the Russian Southern Military 
District, the joint drills – Friendship 
2018 – will be held at the training 
range in Pakistan’s northwestern 
town of Pabbi. More than 70 troop-
ers from Russia’s southern military 
district will participate in the drills. 
The servicemen from the two 
armed forces will perform drills at 
an altitude of 1,400 meters above 
sea level, Astafyev added.

Russia and Pakistan have been 
holding the ‘Friendship’ drills 
since 2016. In 2017, over 200 
servicemen took part in the drills, 

which were held in the North 
Caucasus at an altitude of 2,300 
meters above sea level. In August, 
Pakistan and Russia reached a his-
toric agreement allowing officers 
from the country’s armed forces to 
train in Russia. The deal was con-
cluded at the end of the inaugural 
meeting of Russia-Pakistan Joint 
Military Consultative Committee 
in Rawalpindi, reported VOA, cit-
ing a statement from the defence 
ministry.

The talks between the two coun-
tries were headed by Defence 
Secretary Zamirul Hassan Shah and 
visiting Russian Deputy Defense 
Minister Col Gen Alexander Fomin. 
The two sides also held in-depth 
discussions on avenues of future 
cooperation. In the end, both 
countries signed the Contract on 
Admission of Service Members 
of Pakistan in the RF [Russian. 
Pakistan and Russia have stepped 
up cooperation in the defence 
sector since 2014 when the two 
nations signed an agreement for 
boosting bilateral ties.Federation’s] 
Training Institutes,” said the minis-
try statement.

US budget deficit rises to six-year high
WASHINGTON

The U.S. budget deficit rose to 779 billion 
U.S. dollars in the fiscal year 2018 ending 
Sept. 30, the highest since 2012, according 
to a report released by the U.S. Treasury 
Department. The US government spending 
grew by 3.2 percent compared with the pre-
vious fiscal year, while government receipts 
rose by 0.4 percent. The budget deficit as a 
share of US gross domestic product (GDP) 
rose to 3.9 percent, up from 3.5 percent in 
the previous fiscal year, the report said.

Analysts said the Trump administration’s 
tax cut and increased government spending 

have contributed to the rise of budget deficit 
in Donald Trump’s first full fiscal year as U.S. 
president.

The Congressional Budget Office (CBO) has 
warned that growing budget deficits would 
boost US public debt sharply over the next 
30 years if current laws generally remained 
unchanged.

The public debt could approach 100 per-
cent of U.S. GDP by the end of the next dec-
ade and 152 percent by 2048, reaching the 
highest level in the U.S. history, according to 
the CBO.

The President is very much aware of the 

realities presented by our national debt, 
Mick Mulvaney, director of the White House 
Office of Management and Budget, said in a 
statement. This fiscal picture is a blunt warn-
ing to Congress of the dire consequences of 
irresponsible and unnecessary spending, 
Mulvaney said. Kevin Hassett, chairman 
of the White House’s Council of Economic 
Advisers, said last week that the Trump ad-
ministration would unveil measures soon to 
address the federal government’s big budget 
deficit. You’ ll start to see things in the next 
few weeks -- then you’ll see a much more 
aggressive stance in tackling it, he said, but 

declining to give details of the administra-
tion’s budget plans.



Minister for energy cooperation with Austria
ISLAMABAD

Federal Minister for Planning, 
Development & Reform Makhdoom 
Khusro Bakhtiar has said that 
Pakistan appreciates Austrian co-
operation in different hydroelectric 
and energy projects across the coun-
try adding that both countries enjoy 
cordial and friendly relations. 

While talking to Ambassador of 
Austria, Brigita Blaha here Minister 
said that the Government is focus-
ing on producing energy through 
hydroelectric projects and indig-
enous coal to minimize dependence 
on imported fuel to reduce cost and 
provide relief to the masses.

The Minister hoped that energy 
prospects would improve with 
the completion of various ongoing 
power projects. He expressed opti-
mism that Austria would also coop-
erate in providing technical expertise 
and transfer of necessary technology 
for capacity building of domestic 
companies. 

Printed and publish by Amna Malik for Melange Media Group from Plot # 38 Sector G-8/4 Islamabad
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Efforts underway 
to recover abducted 
Iranian guards: FO
DG MOs from two sides coordinate actions in this regard

ISLAMABAD:

The Pakistan Foreign Office on 
Tuesday said the Pakistani and 
Iranian militaries are jointly work-
ing to recover the 12 Iranian guards 
reported to have been abducted 
near the Pak-Iran border. Expressing 
concern over the abduction, the 
Foreign Office in a press release 
said Pakistan will spare no effort in 
assisting Iran to recover the guards. 
Pakistan has noted with concern the 
reports of abduction of 12 Iranian 
border guards from Iran. Both 
militaries, under a joint mechanism 
established since last year, are work-
ing to ascertain the whereabouts of 
Iranian guards, the press release 
stated.

DG MOs from two sides are co-
ordinating actions in this regard. 
No effort will be spared to assist 
our Iranian brothers in finding the 
Iranian guards, the statement added. 
Iranian state media reported the 
abducted security personnel also 
included Revolutionary Guards in-
telligence officers. The force was 
abducted between 4 am and 5 am 
in the Lulakdan area of the border 
by a terrorist group. Lulakdan is a 
village 150 kilometres (90 miles) 

southeast of Zahedan, capital of 
Sistan-Baluchistan province which 
has seen a long-running separatist 
insurgency.

Of the 14, two were members of 
the elite Revolutionary Guards intel-
ligence unit, and seven were volun-
teers in the Basij militia involved in 
a security operation. The rest were 

regular border guards, according to 
a state-owned news website. The re-
ports did not name a specific group 
as a suspect in the abduction.

However, foreign newswire re-
ports that Militants in Iran abducted 
14 members of a border security 
force near the Pakistan border, in 
the latest blow to the country’s 

powerful Revolutionary Guard. The 
reports quoted an unnamed but in-
formed source as saying two of the 
abducted are members of the pow-
erful Revolutionary Guard’s intelli-
gence department. The rest include 
seven members of the Basij force, a 
volunteer wing of the Guard, as well 
as regular Iranian border guards.

President Alvi calls for strong 
seaward defense

Pak Navy commissions indigenously built 17,000-
tonne fleet tanker

KARACHI

President Arif Alvi on Tuesday reaffirmed the commitment to provide 
all necessary resources to enhance capabilities of the Pakistan Navy 
and develop the maritime sector on modern lines.  The president 
was addressing the commissioning ceremony of Pakistan Navy Fleet 
Tanker in the metropolis. In his speech, President Alvi pointed out that 
the complete operationalization of China Pakistan Economic Corridor 
Project (CPEC) and Gwadar port will enhance trade activities manifold.
The president further said that such development also calls for a 
strong seaward defense not only for Gwadar but the entire coastal belt. 
The government is cognizant of the need to have a potent Pakistan 
Navy, President Alvi said as he commended the efforts of the force 
for maritime security. Addressing the ceremony, Naval Chief Zafar 
Mahmood Abbasi said the induction of indigenously built ship is a 
symbol of pride and landmark achievement that reflects Pakistan’s 
industrial strength. 
President Alvi, who was the chief guest at the ceremony, was pre-
sented with a guard of honour. Pakistan Navy on Tuesday commis-
sioned an indigenously built 17,000-tonne fleet tanker named PNS 
Moawin to its fleet during a ceremony held at Pakistan Navy Dockyard 
here. According to a statement issued by the navy’s media wing, PNS 
Moawin is the biggest warship ever constructed at Karachi Shipyard. 
The newly inducted ship is capable of performing a variety of mari-
time operations including the provision of logistic support to other 
ships at sea by transferring fuel and other important military cargo, 
read the statement. 

Court grants NAB 14-day extension in Shehbaz’s remand
LAHORE

An accountability court on Tuesday granted 
the National Accountability Bureau (NAB) 
a 14-day extension in the physical remand 
of former Punjab chief minister Shehbaz 
Sharif in the Ashiana Housing Scheme case. 
The court had earlier reserved its decision 
on NAB’s request for a 14-day extension in 
the PML-N president’s remand. However, 
the court later accepted the accountability 
bureau’s request and granted an extension.

Earlier today, NAB presented Shehbaz 
before the court in Lahore as his 10-day 
remand in the housing scheme case ended 
today.  Strict security arrangements were in 
place on routes leading to the court premises 
with blockades installed in several places as 
Shehbaz was presented in court resulting in 
severe inconvenience for citizens commuting 

to office and schools.  
The Pakistan Muslim League-Nawaz (PML-

N) president was transported to the court 
in a car with tinted windows. Shehbaz’s 
sons Hamza and Salman were also present 
in the accountability court for the hearing.  
Speaking to the journalists outside the ac-
countability court, PML-N spokesperson 
Marriyum Aurangzeb said that Shehbaz had 
worked day and night for the development 
of Punjab. The number of security personnel 
deployed here [outside the court] is indica-
tive of their fear, she said.  

On October 6, the National Accountability 
Bureau (NAB) had arrested the PML-N presi-
dent in the Ashiana Iqbal Housing Scheme 
case and presented him before an account-
ability court.  The anti-graft body had then 
been granted a 10-day physical remand of 

the former Punjab CM.
Recording his statement in the account-

ability court, Shehbaz said, they could not 
prove a penny’s worth corruption against 
me. I call NAB officers myself to question 
me. Regarding the last hearing when he was 
pushed around by a crowd as he was walk-
ing towards an armoured vehicle, Shehbaz 
said, “I suffered back pain owing to that but 
am better now. Taking a hit at the incumbent 
Pakistan Tehreek-e-Insaf (PTI) government, 
Shehbaz said, their performance in the last 
two months has proven that the promises 
they made were hollow. 

According to the anti-graft body, Shehbaz 
cancelled the contract awarded to M/s Ch 
A Latif & Sons for infrastructure develop-
ment of Ashiana Iqbal Housing Project and 
awarded it to CASA Developers. 

‘Case politically motivated’

Shehbaz told the court that the 
case against him was made on 
political basis. I saved billions 
through intervention in a personal 
capacity, he said while rejecting 
NAB claims that he cause a huge 
loss to the national exchequer. I 
saved Rs75 billion in Orange Line 
Train project. I sacrificed my sleep 
and health to work day and night 
in order to serve the nation, the 
former Punjab chief minister fur-
ther said. The PML-N president as-
serted, I have not done corruption 
worth a single penny.

Ambassador of Austria, Ms. Brigita Blaha called on Federal Minister for Planning, Development & Reforms  Makhdoom 
Khusro Bakhtiar in  islamabad  on Tuesday. Photo: PID

China faces 
‘alarming’ local 
Government debt

BBEIJING

Beijing has recently initiated a 
crackdown on riskier lending 
practices to keep debt levels 
under control. This comes as 
China and the United States 
are entangled in a protracted 
battle over import tariffs 
and trade practices. Regional 
governments in China may have 
racked up an alarming 40 trillion 
yuan (nearly $5.8 billion, or 60 
percent of the country’s GDP) 
in off-balance sheet borrowings, 
S&P Global Ratings said on 
Tuesday. These eye-popping 
numbers vastly surpass those 
cited by the Chinese finance 
ministry, which estimated local 
government debt at 17.66 
trillion yuan, or $2.58 trillion, 
by the end of August (about 18 
percent of China’s GDP in 2017). 

EU’s trade balance 
records over $15b 
deficit in Jan-Aug

BRUSSELS

Foreign trade balance of the 
European Union saw a deficit 
of €13 billion ($15.6 billion) in 
January-August this year, accord-
ing to the EU’s statistical office 
on Tuesday. In the eight-month 
period, the 28-member bloc’s 
exports of goods rose by 4.2 per-
cent year-on-year to reach nearly 
€1.286 trillion ($1.544 trillion), 
while imports from the rest of 
the world totaled some €1.299 
trillion ($1.560 trillion) with an an-
nual hike of 5.3 percent. Eurostat 
noted that intra-EU28 trade were 
€2.32 trillion in the same period, 
up 5.7 percent on a yearly basis. 
This January to August, one euro 
was exchanged for $1.20 on 
average, while the average EUR/
USD exchange rate was 1.10 
over the same period last year.



hunger to the zero level in Pakistan by the 
year 2030.

, United Nations World Food Program 
(WFP) Pakistan is of the view that peace, 
progress and prosperity are greatly 
linked to the food security in a country. 
Government researchers, NGOs and 
communities must join hands to achieve 
this goal.

New immunotherapy targets blood-
clotting protein

2Wednesday, October, 17, 2018
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Winamp is making a comeback in 2019

Food and Agriculture Organization of 
the United Nations Minà Dowlatchahi has 
highlighted the completion of 40 years of 
FAO in Pakistan and she said, we all have 
to continue to play our respective roles for 
achieving Zero Hunger in Pakistan. It is 
encouraging to see Pakistan taking steps 
in the right direction for reaching this goal.

World Food Day is celebrated every year 
for raising awareness of food security and 
demonstration of solidarity in the struggle 
against hunger, malnutrition and poverty.  
The first National Food Security Policy and 
the Water Policy provide the framework 
for action, putting emphasis on agriculture 
diversification and value addition, resilient 
climate smart agriculture and water 

LAS VEGAS: The 21-year-old media player is 
apparently making a comeback next year as an audio 
mobile app that puts all your music, podcasts and 
streaming services in one place. The news comes 
by way of Radionomy CEO Alexandre Saboundjian 
-- Radionomy bought Winamp in 2014 from AOL -- 
he says: there will be a completely new version next 
year, with the legacy of Winamp but a more complete 

Promotion of national 
narrative on Kashmir

Cruise marriage protected me: Kidman

Meghan Markle honours Princess Diana 
on her first royal tour

LONDON: Nicole Kidman has said her 
marriage to Tom Cruise gave her protec-
tion from sexual harassment early in her 
career. The Australian actress married 
Cruise in 1990 after they starred together 
in the film Days Of Thunder. She said: I 
got married very young, but it definitely 
wasn’t power for me - it was protection. 
I married for love, but being married to 
an extremely powerful man kept me from 
being sexually harassed. The couple di-
vorced in 2001.

Kidman and Cruise, who during their 
marriage adopted two children, Isabella, 
now 25, and son Connor, now 23, divorced 
in 2001. Kidman said her separation from 
Cruise forced her to grow up. She wrote: I 
would work, but I was still very much co-
cooned. So when I came out of it at 32, 33, 
it’s almost like I had to grow up. Kidman 
married country music singer Keith Urban 
in 2006. The couple have two daughters 
together: Sunday, 10, and Faith, seven. The 
Oscar-winning star’s films include Moulin 
Rouge!, The Hours, Lion, The Others and 
Dead Calm.

Life Style Health
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The true national narrative on Kashmir is required to be promoted to counter 
false Indian propaganda against the just struggle of Kashmiri people for their right 
to self-determination. India is telling fallacious story of Kashmir based on lies and 
deception in order to delude and mislead the world that needs to be opposed 
with counter- narrative based on truth. Enemies of Pakistan and Kashmir are 
using, sometime, traditional and social media to highlight our weaknesses. The 
media must nullify such attempts by projecting our strength to improve overall 
image of the country.

In this regard, we will have to prepare our youth to fight Fifth Generation 
Warfare imposed on us to create disorder and hopelessness in the society and 
the negative campaign of such kind can be countered by media better. As AJK 
performed excellently in improving education, health and maintenance of law and 
order with significant low crime rate. These achievements must be highlighted 
by our media as its national duty.

Supreme sacrifices of our brothers and sisters living on other side of the Line 
of Control (LoC) keep Kashmir issue alive for over seven decades. Pakistan’s 
steadfastness to stick to its principled stand on Kashmir is another factor that 
kept Kashmir issue animated. Kashmir issue would have been diluted long ago 
had Pakistan retracted from its stance by compromising on the issue in Tashkent 
and Simla agreements that were signed after Pakistan’s two wars with India in 
1965 and 1971 respectively.

Now time has come to project and highlight Kashmir issue at every available 
forum including in universities at national and international level, at the forums of 
think tanks and political and parliamentary platforms of the world to give greater 
voice to legitimate demand of Kashmiri people.

CANBERRA: The Duke and Duchess of Sussex, Prince Harry 
and Meghan Markle, landed in Australia recently; marking their 
first royal tour as a married couple. They will be travelling to Fiji, 
Tonga and New Zealand thereafter. Only a day after their royal 
engagement began, Kensington Palace announced the two of 
them were expecting their first child together. Meghan took this 
opportunity to honour Prince Harry’s late mother, Princess Diana.

Meghan stepped out in a white Karen Gee dress which she 
teamed with some important accessories. The former Suits star 
donned Princess Diana’s diamond butterfly earrings along with a 
matching gold bracelet. During their first meeting, with Governor-
General Sir Peter Cosgrove and Lady Lynne Cosgrove, Meghan 
and Prince Harry were given a stuffed animal kangaroo with a 
baby joey in its pouch. Our first baby gift! Meghan said while 
holding onto the fluffy animal. They also received a pair of baby 
Uggs, which hail from Australia.

While at the zoo, Meghan added a trench coat to her ensemble 
and traded her in nude Stuart Weitzman heels for black flats.
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management, improved livelihoods of small 
holder farmers and tenants, safe drinking 
water and a National Zero Hunger Program.

The theme for World Food Day this 
year-2018 was ‘Our Actions are our 
Future. A Zero Hunger world by 2030 is 
possible’. Theme is quite relevant to the 
mandate of Ministry of Food Security 
and Research.  World Food Day theme of 
this year demands strong commitment 
of multi-sectoral and multi-stakeholder 
partnerships to mobilize means of 
implementation. The present Government 
has given top priority to uplift agriculture 
and conserve water in its first 100 days. 
Certainly, the initiative of the present Govt. 
of Pakistan will be geared towards reducing 

Reducing hunger to zero level by 2030 in Pakistan 

SAN FRANCISCO: Normally, the blood protein fibrin 
does not enter the brain. But in several neurological 
disorders, the blood-brain barrier -- which keeps 
large molecules in the blood from entering the brain 
-- becomes abnormally permeable, allowing fibrin to 
leak into the brain and trigger inflammation.

Emerging evidence points to a leaky blood-brain 
barrier as an early event in brain diseases that causes 
neurodegeneration. In fact, this process may lead to the 
death of nerve cells in multiple sclerosis, Alzheimer’s 
disease, and other disorders.

Until now, however, treatments to inhibit the 
blood from harming the brain were not available. 
Although studies in patients with multiple sclerosis 
or Alzheimer’s disease (and in related animal models) 
indicate that fibrin may play a role in promoting 
these disorders, most researchers have shied away 
from targeting fibrin to treat neurological diseases 

because of concerns that targeting the protein would 
impair its beneficial role in blood clotting, which 
prevents excessive bleeding after injuries. Scientists 
from the Gladstone Institutes may have overcome 
this challenge with a new immunotherapy. A team 
led by Senior Investigator Katerina Akassoglou, PhD, 
developed an antibody that blocks the inflammatory 
and oxidative activity of fibrin, which contributes to 
neurodegeneration in the brain, without compromising 
the protein’s clotting function.

listening experience. You can listen to the MP3s you 
may have at home, but also to the cloud, to podcasts, 
to streaming radio stations, to a playlist you perhaps 
have built.

The new version of Winamp is reportedly coming to 
both iOS and Android. Winamp already has an Android 
app, but the new version promises to be a different 
experience.

Life & Style



as an opportunity, and advancing human 
potential.The Future Investment Initiative 
will explore the future of global investments, 
based around key pillars and summits for 
discussion. Here’s a glimpse at one of the key 
summits – Frontiers of Health:

MONACO - The International Association of Athletics 
Federations (IAAF) announced on Tuesday it had 
agreed to postpone by five months the implementation 
of controversial new rules on high testosterone levels 
in female athletes to avoid further delay in proceedings 
brought by South African track star Caster Semenya 
challenging their legality. World track and field’s 
governing body had scheduled 1 November as the 
date they wanted to introduce the rules that have split 
opinion: many female athletes welcome the new rules 
as a way to create a fairer playing field while others 
such as Semenya argue it is discriminatory. A contested 
application to stay the implementation of the DSD 
regulations.

Etihad Airways’ flights. Etihad and 
Tadweer signed a Memorandum of 
Understanding (MoU) at Etihad’s 
headquarters. The MoU mandates 
the two entities to undertake an 
initial feasibility study towards 
developing a flagship waste-to-fuel 
facility in Abu Dhabi.

Mohammad Al Bulooki, Chief 
Operating Officer at Etihad Aviation 
Group, said: waste-to-biofuel is a 
cutting-edge technology - one that 
Etihad Airways believes will have a 
profoundly positive impact on the 
aviation industry.

ABU DHABI: Etihad Airways and 
Abu Dhabi Waste Management 
Center (Tadweer) are set to 
collaborate on a landmark research 
project to explore how municipal 

GENEVA: China becomes the largest recipient of 
foreign direct investment (FDI) in the first half of 
2018, attracting an estimated 70 billion U.S. dollars 
in inflows, according to the latest investment 
trends monitor by the United Nations Conference 
on Trade and Development (UNCTAD). According 
to the UNCTAD, global FDI fell by 41 percent during 
the period, to an estimated 470 billion dollars, 
from 794 billion dollars in the same period in 
2017, mainly due to large reparations by the 
United States parent companies of accumulated 
foreign earnings from their affiliates abroad following tax reforms The big picture of global FDI flows remains 
gloomy which is a bit different to what we forecast earlier, said James Zhan, director of the UNCTAD’s Division 
on Investment and Enterprise, during a press conference in Geneva.

Stocks fall as early gains wiped out Rupee depreciation vs 
dollar continues

Kremlin Cup: Konta beats 
Mertens in 1st round

IAAF delays new gender 
rules over Semenya’s case

RIYADH: The Public Investment Fund (PIF) 
of Saudi Arabia has revealed the program 
for a high-profile gathering of global leaders, 
business chiefs and innovators in Riyadh next 
week. The Future Investment Initiative (FII) 
runs from Oct. 23 to 25 with US Treasury 
Secretary Steve Mnuchin and IMF Managing 
Director Christine Lagarde among those 
scheduled to take part.

More than 150 speakers from 140 different 
organizations have confirmed their attend-
ance for the event which was hosted for the 
first time a year ago and was quickly dubbed 
“Davos in the Desert” a reference to the an-
nual World Economic Forum hosted each 
year in the Swiss resort.

The three key themes of this year’s event 
are investing in transformation, technology 

Davos in the Desert’ brings 150 
global leaders to Riyadh

Etihad to turn municipal waste into jet fuel China becomes largest FDI recipient 
in H1

Increased Iranian gasoline production foils US’ sanctions

Currency & Gold Rates

Pakistan bowled out for 282

MONITORING DESK

MONITORING DESK

AGENCIES

AGENCIES

AGENCIES

TEHRAN: The 38m liter increase in Iran’s 
gasoline production made the US not able 
to talk about sanctions, Iranian Petroleum 

Minister Bijan Namdar Zangeneh said. 
Zangeneh made the remarks on the 
sidelines of the 4th Iranian Petroleum 

waste can be converted into jet fuel. 
Representing a major development 
in the adoption of sustainable fuel, 
one of the aims of the project 
would be to use the final jet fuel on 

ABU DHABI: Pakistan, who won the toss and opted 
to bat, were bowled out for 282 in their first innings 
on the first day of the second Test in Abu Dhabi on 
Tuesday. Debutant Fakhar Zaman and skipper Sarfraz 
Ahmed both scored 94 and togther added 147 for 
the sixth wicket after Pakistan were jolted by spinner 
Nathan Lyon with four wickets off six balls in the first 
session. Lyon finished with 4-79 while leg-spinner 

Marnus Labuschagne took 
3-45. The first Test ended 
in a draw.

Debutant opener Fakhar 
Zaman and skipper 
Sarfraz Ahmed missed 
hundreds by six runs each 
but still revived Pakistan. 
Fakhar and Sarfraz scored 
94 each and helped 
Pakistan recover from 
57-5 to a total of 282 
after winning the toss and 
electing to bat on a slow 
turning pitch at Sheikh 

Zayed Stadium. Before the close Pakistan grabbed two 
wickets, including that of Usman Khawaja for three, 
as Australia finished on 20-2, with Aaron Finch on 13 
and nightwatchman Peter Siddle dismissed off the last 
ball of the day for four. Australia trail Pakistan by 262 
runs with eight wickets intact. Fast bowler Mohammad 
Abbas had Khawaja -- who scored a fighting 141 to lead 
Australia´s fightback.

MOSCOW: British number one Johanna Konta beat 
Elise Mertens 6-3 7-5 in the first round of the Kremlin 
Cup here.  Konta sent a powerful forehand into the 
corner to break Mertens to love and take the opening 
set in 34 minutes. Mertens, ranked 16 in the world, 
broke her rival for the only time in the first game of the 
second set but Konta recovered to level at 4-4.

The Belgian had to serve to stay in the match at 
6-5 down but failed to do so as Konta broke to take 
victory. The world number 44 will play Russia’s Vitalia 
Diatchenko or Australian Daria Gavrilova in the second 
round. Konta split with her coach Michael Joyce last 
week and is working with Dimitri Zavialoff on a trial 
basis at this week’s Kremlin Cup.

KARACHI: The KSE-100 index fell in a volatile 
trading session on Tuesday despite hitting a high of 
571 points in early hours. Mixed investor sentiments 
came following finance minister’s assurance to 
representatives of stockbrokers that the government 
would rationalise the capital gains tax. Moreover, the 

expected IMF bailout 
package would 
be taken up in 
parliament in the 
coming session, 
which also left 
an impact on the 
market. At close, the 
benchmark KSE 100-
share Index recorded 
a decrease of 104.19 
points or 0.28% to 
settle at 36,663.38.

Overall, trading volumes increased to 181.7 million 
shares compared with Monday’s tally of 165.5 million. 
The value of shares traded during the day was Rs5.45 
billion. Shares of 375 companies were traded. At the 
end of the day, 167 stocks closed higher, 190 declined 
and 18 remained unchanged. WorldCall Telecom 

was the volume leader with 36 million shares, losing 
Rs0.07 to close at Rs1.53. It was followed by The Bank 
of Punjab with 12.2 million shares, gaining Rs0.58 to 
close at Rs10.56 and Aisha Steel Mills (convertible 
preference shares) with 10.99 million shares, losing 
Re1 to close at Rs11.2.
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and Energy Club Congress and Exhibition 
here on Tuesday. ‘We have registered new 
records in producing gasoline,’ he said.

Gasoline production increased from 52m 
liter per day to over 90m liter, he added. 
Referring to fuel smuggling in Iran, he said 
liquid gas is being sold about $10 in Iran 
while its value is $500 in global markets. 
Some 2.5 to three million tons of bitumen 
are annually exported and four million tons 
of free bitumen is allocated to the road 
development projects.

Iranian Petroleum and Energy Club, whic 
aims to promote efficiency, is a public and 
non-governmental organization that is 
composed of senior executives, experts 
and researchers who work in the fields of 
strategic management, energy economics, 
technology and juridical and commercial 
affairs.

Benchmark index decreases 104.19 points to settle at 36,663.38
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KARACHI: In what is yet another blow to the rupee, 
the greenback rose by Rs0.7 in the open market to be 
sold at Rs134 on Tuesday. Similarly, in the interbank 
market the dollar’s price increased by Rs0.5 to reach 
Rs133.75.  The US dollar continued to fluctuate against 
the rupee on Monday, after the latter downward spiral 
in the past week amid speculations of a bailout pack-
age by the International Monetary Fund (IMF).  The 
greenback increased by Rs1.43 after initially rising by 
Rs1.57 and was being traded at Rs133.40 after closing 
at Rs131.97 on Friday.


