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Prime Minister Imran Khan addressing at the launching ceremony of “Naya Pakistan Housing Program”, at PM Office Islamabad on Wednesday. Photo: PID

PM Imran vows to correct 
economy in six months
Govt committed to 5m houses for under-privileged classes in 5 years

ISLAMABAD

Rejecting criticism over seeking the 
International Monetary Fund (IMF) 
bailout package, Prime Minister 
Imran Khan on Wednesday said it 
will take at least six months before 
the corrective economic measures 
taken by his government start show-
ing results. The prime minister said 
a whopping current account deficit, 
unprecedented loans and dwindling 
exports forced the government to 
obtain the fresh loan to bridge cur-
rent account gap of $10-12 billion. 
However, he said the prevailing 
economic meltdown would not last 
long while assuring the countrymen 
he would steer the country out of the 
economic crisis.

Have courage and faith in your gov-

ernment. Just relax. It’s a short but 
tough financial span and we will suc-
cessfully go through it, Imran advised 
the countrymen, saying good days 
were not far for Pakistanis and soon 
he would give a complete roadmap to 
get out of the prevailing tough times.  
He said his government’s critics had 
tried to create chaos in the country 
during the last two days over the 
government’s decision to approach 
the IMF. An impression has been cre-
ated as if the sky is going to fall. The 
prime minister said the PTI govern-
ment inherited $18 billion current 
account deficit, which was $3 billion 
when the PML-N government came 
to power in 2013.

Similarly, he said during the last 
10 years, the country’s debt surged 

from Rs6 trillion to Rs30 trillion, 
while the exports also shrank by $5 
billion. Right now, we do not have 
enough money to pay installments 
of the loans obtained by the previous 
government and pay for the imports.

The government is facing a short-
fall of $10-12 billion right now, 
Imran observed, adding it was time 
to pay for the corruption of the past 
government.

In simple words, the government 
urgently needs $10-12 billion – it is 
the same amount laundered annu-
ally from Pakistan. Provided we stop 
money laundering we will not be 
requiring to go for the loan,” he said, 
adding nearly $20 billion foreign 
remittances were annually sent to 
Pakistan though informal channels. He 
said the government had two options 
– either to request friendly countries 
to help us bridge this financial gap or 
to approach the IMF. We are exercising 
both the options. The reforms the PTI 
government had introduced would 
be reflected at least after six months. 
We are reducing our expenditures, 
broadening the tax base, taking steps 
to benefit industries, and environment 
initiatives. 

Lt Gen Asim Munir 
appointed DG ISI

ISLAMABAD

Pakistan army on Wednesday 
announced that Lt Gen Asim 
Munir has been appointed the 
new director general (DG) of the 
Inter-Services Intelligence (ISI). 
Following reports that former DG 
ISI Lt Gen Naveed Mukhtar would 
be retiring, various sections of the 
media speculated that Lt Gen Munir 
was next in line for the post. The 
Pakistan Army had in September 
approved the promotion of Munir 
and five other major generals to the 
rank of Lt Gen.

Lt Gen Munir’s previous ap-
pointment was as DG Military 
Intelligence. He received a Hilal-i-
Imtiaz in March 2018. He has also 
served as commander of the Force 
Command Northern Areas.

In addition to announcing 
Munir’s new charge as DG ISI, the 
Inter-Services Public Relations 
also announced that Lt Gen Azhar 
Saleh Abbasi will take over as 

chief of Logistics Staff at General 
Headquarters, Lt Gen Shaheen 
Mazhar has been appointed com-
mander Peshawar Corps, Lt Gen 
Nadeem Zaki has been made com-
mander Mangla Corps, Lt Gen 
Abdul Aziz has been posted as 
the GHQ military secretary, Lt Gen 
Muhammad Adnan has been ap-
pointed vice chief of general staff, 
while Lt Gen Waseem Ashraf is set 
to take over as the IG Arms.

Remittances 
rise 13 percent 
in July-Sept

KARACHI

Remittances by overseas 
Pakistanis registered an 
increase of 13 percent during 
July-September this year, 
compared to the same period 
last year, according to data 
released by the State Bank 
of Pakistan. The total remit-
tances sent during the first 
three months of this fiscal 
year amounted to $5.420 
billion, as opposed to $4.719 
billion sent during the same 
period last year.
Remittances in September 
increased by 12 percent 
from last year; the amount 
was $1.452 billion as against 
$1.294 billion registered 
in September last year. 
Remittances are the second 
most significant contributor 
to Pakistan’s overall foreign 
exchange reserves after 
exports.

Rupee remains stable 
after hitting historic low

KARACHI

Pakistani rupee remained stable 
at 133.76 to the US dollar in the 
inter-bank market on Wednesday 
following a massive 7.5% drop to 
a historic low at Rs133.64 a day 
earlier. The return of stability in-
dicates that yesterday’s (Tuesday) 
drop in the value of the rupee will 
be acceptable to the IMF during ne-
gotiations for a bailout programme, 
Pakistan Forex Association 
President Malik Bostan said. This 
week, the government formally 
announced that it was going to the 

IMF for a bailout to avoid default on 
import payments and debt repay-
ments. The IMF has urged the gov-
ernment to let the currency weaken 
to Rs145 to the dollar and increase 
the benchmark interest rate by 250 
basis points from 8.5% at present 
to fix a faltering economy.

Going back to the IMF means the 
government will agree on imple-
menting the tough economic con-
ditions. The inter-bank market saw 
the rupee fall to an intra-day low of 
Rs134.20 compared to Tuesday’s 
intra-day low of Rs138. 

China urges India to fight out US trade protectionism jointly
NEW DELHI 

China and India should join efforts to fight protec-
tionism as both emerging economies are inter-
ested in the stable external environment and more 
just international order, the Chinese Embassy said 
here on Wednesday. Under the current circum-
stances, China and India need to deepen their 
cooperation to fight trade protectionism.

As the two largest developing countries and 
major emerging markets, China and India are 
both in the vital stage of deepening reform and 
developing the economy, and both need a sta-

ble external environment. Practicing unilateral 
trade protectionism in the name of ‘national se-
curity’ and ‘fair trade’ will not only affect China’s 
economic development but also undermine the 
external environment of India and hinder India’s 
booming economy, a spokesman for the embassy 
Ji Rong said in a statement.

The statement stressed that the two nations, 
while facing unilateralism and bullying activities, 
were both interested in a more just and reason-
able international order. In particular, the embassy 
noted that both Chinese President Xi Jinping and 

Indian Prime Minister Narendra Modi spoke 
with one voice in support of the multilateral 
trading system and free trade at the 2018 World 
Economic Forum in Davos.

The statement also recalled that Beijing and 
New Delhi had joined a clear message against 
protectionism in the declarations issued following 
the recent summits of the Shanghai Cooperation 
Organization and BRICS nations. Over the past 
several months, relations between Beijing and 
Washington and have sharply deteriorated over 
trade disagreements.

In September, the United States imposed a 
new round of tariffs on Chinese goods as part 
of continued efforts to fix bilateral trade deficit. 
The trade tensions have recently taken a new 
turn and extended to the defense sector after 
Washington slapped sanctions on the Equipment 
Development Department (EDD) of China’s 
Central Military Commission (CMC) over China’s 
intention to purchase Russian aircraft and S-400 
air defense missile systems. India also risks fac-
ing US sanctions over the deal on the purchase of 
Russia’s S-400s and imports of Iranian oil.

Putin undermines beautiful European 
history: President EU Council 

BRUSSELS

Russian President Vladimir Putin is 
doing everything he can to undermine 
the most beautiful political undertak-
ing in Europe’s history, said Donald 
Tusk, the president of the European 
Council (EC). During a heated speech 
in Poland’s Kraków, Tusk took Russia 
and its President Vladimir Putin to 
task, accusing the neighboring na-
tion of working tirelessly to weaken 
European unity and disintegrate 
Europe, cited by Politico. 
Tusk pointed to Saturday’s elections 
in Latvia, in which the pro-Russian 
Latvian Social Democratic Party ap-
pears to have won a majority of seats 

in the nation’s parliament, as a nega-
tive consequence of Kremlin influence, 
ratcheting up his comments in fear-
mongering attacks at Moscow and its 
chief of state.

At a conference on the future of 
the European Union hosted by the 
Pontifical University of John Paul II in 
Kraków in southern Poland, Tusk as-
serted that he can provide numerous 
examples to prove that Russians will 
not refrain from any means to weaken 
European unity. The president of the 
EC — the governing body for the pow-
erful European Union (EU) economic 
bloc — suggested that the Riga vote 
results were a turning point for that 

region, a moment which was planned 
in the Kremlin and not in Europe, 
adding that the results of the popu-
lar Latvian national vote made him 
anxious, cited by Politico. Final poll-
ing results in Riga have revealed that 
the pro-Russian Harmony party has 
garnered the highest number of votes.

Although the Polish-born EC presi-
dent claimed during his speech that 
he had no “anti-Russia” bias, he con-
tinued to cite allegations of Moscow’s 
meddling; in Brexit, in a cyberattack 
on the Organisation for the Prevention 
of Chemical Weapons and in re-
cent independence referendums in 
Catalonia. 

$20b 
foreign remittances were annually 
sent to Pakistan though informal 
channels

Federal Minister for Planning, Development & Reform Makhdoom Khusro 
Bakhtiar being briefed by Director General Frontier Works Organization Maj. 
Gen. Inam Haider Malik on development projects in Islamabad. Photo: PID
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Accountability process

Govt ready to 
address opposition’s 
apprehensions
Government turns to IMF owing to PML-N 
massive money laundering

ISLAMABAD

Referring to rival political parties’ 
concerns over the ongoing ac-
countability process, Information 
Minister Fawad Chaudhry said the 
federal government would be will-
ing to hear the valid demands of the 
opposition. 

Addressing the media here on 
Wednesday, he said the opposition par-
ties who have engaged in corrupt prac-
tices now are acting as champions of 
the corruption fight. The federal min-
ister also said that the accountability 
process would continue regardless of 
opposition parties’ protests.

He added that the reason for 
the removal of Punjab police chief 
Tahir Khan as no headway that was 
being made in the Model Town 
case despite Punjab Chief Minister 
Usman Buzdar directives. He said 
that the government has written a 
letter to the Election Commission 
of Pakistan (ECP) over the trans-
fer of IG Punjab. Talking about the 
International Monetary Fund bail-
out, Fawad said the government 
had to turn to the IMF owing to 

the massive money laundering car-
ried out by the previous Pakistan 
Muslim League-Nawaz (PML-N) 
government.

Drawing the PML-N into his line 

of fire over alleged money launder-
ing and corruption Fawad said: it is 
like thieves have robbed our house 
and now we need to catch them and 
bring back what we have lost. 

Aiwan-e-Sadr building illuminating with pink light in commemoration of Breast Cancer Awareness Month-October in Islamabad on Wednesday. Photo: PID

Chaudhary Fawad Hussain, Federal Minister for Information and Broadcasting 
talking to media in Islamabad on Wednesday. Photo: PID

Afghan officials 
get 20 years for 
handing secrets 
to Pakistan

KABUL

Two Afghan military offi-
cials were jailed for 20 years 
after a two-year trial for 
sharing state secrets with 
Pakistan, a prosecutor said 
on Wednesday. The sentence 
highlights a long-standing 
belief between Afghanistan 
and neighboring Pakistan 
that the other country does 
not adequately prevent cross-
border militant attacks. Shah 
Mohammad and Nazirullah 
were arrested in 2016 after 
traveling to Pakistan to hand 
over information to Pakistan’s 
Inter Services Intelligence (ISI) 
agency. They pleaded not 
guilty but eventually confessed 
to their crime before the mili-
tary court in the eastern city of 
Jalalabad, officials said.

Each of them has been sen-
tenced to 20 years in prison 
by the primary court, said 
Najiburrahman Nadim, a mil-
itary prosecutor. Nadim said 
the accused had shared secret 
information about attacks and 
bomb blasts. Afghanistan’s 
Western-backed government 
has long accused Pakistan 
of harboring Afghan Taliban 
insurgents, a charge that 
Islamabad denies. Islamabad, 
in turn, accuses Afghanistan of 
not doing enough to eradicate 
Pakistani Taliban militants, 
many of whom are based in 
Afghanistan and mostly carry 
out attacks inside Pakistan. 

US Sanctions

Iran strategizes to keep 
oil trade intact

TEHRAN

The US wants Iran’s oil exports 
to drop to zero and has threat-
ened secondary sanctions on any 
country that continues to buy oil 
from the Islamic Republic. With 
the second wave of US sanctions 
targeting its oil exports less than 
a month away, Iran is looking for 
creative ways to get around the 
sanctions and keep its oil export 
business alive. One way of doing 
this is to revive the practice Tehran 
resorted to until 2015 when it al-
lowed “middlemen” to buy Iranian 
crude through a domestic energy 
exchange, or “bourse” and re-
sell it under the guise of “private 
business.

The “bourse” has not traded oil 
since the Islamic Republic and in-
ternational mediators inked a deal 
in 2015 whereby Iran agreed to roll 
up its nuclear program in exchange 
for the lifting of hard-hitting inter-

national sanctions. Tehran has been 
encouraged by the 2015 nuclear 
deal signatories Britain, France and 
Germany, who are going to set up 
a financial mechanism to help Iran 
to continue to export oil to Europe 
and Asia.

“uropean governments’ support 
umbrella will embolden compa-
nies — in particular those which 
do not have interests in the US such 
as small- and medium-sized com-
panies — to help Iran sell crude, 
insisted Mohammad Ali Khatibi, 
who was in charge of selling crude 
under the previous sanctions in 
2011 and 2012. This era [of sanc-
tions on Iran’s oil] is not going to 
last too long. In the worst-case sce-
nario we will sell at least 1 million 
bpd, he added.

Iran is also pinning great hopes 
on China which continues to buy 
Iranian oil, amid its ongoing trade 
spat with the US. 

Afghan casualties from air 
strikes up 39 per cent: UN

KABUL

Air strikes killed or wounded 649 
Afghans, more than any full-year 
period since the UN Assistance 
Mission in Afghanistan (UNAMA) 
began keeping records in 2009, as 
US and Afghan forces stepped up 
aerial bombardments.

That figure accounted for eight 
per cent of overall civilian casual-
ties for the January to September 
period, which slipped to 8,050 
-2,798 dead and 5,252 injured, 
UNAMA said.

Every civilian death leaves a fam-

ily devastated, grieving and strug-
gling to come to terms with the 
loss, and each civilian injured or 
maimed causes untold suffering, 
said Danielle Bell, UNAMA’s human 
rights chief. International forces ac-
counted for 51 per cent of the civil-
ian casualties caused by air strikes, 
the report said. Afghan forces made 
up 38 per cent.

The United States is the only for-
eign force known to carry out air 
strikes in Afghanistan.

US and Afghan forces have dra-
matically increased air offensives 

against Taliban and Islamic State 
insurgents in the past year as they 
try to get the upper hand in the 
17-year war. US forces employed 
746 weapons in July, which was 
the highest monthly total since 
November 2010, the most recent 
US Air Forces Central Command 
data shows. That is more than dou-
ble the 350 munitions used in July 
2017, a month before US President 
Donald Trump announced his new 
strategy for Afghanistan that gave 
American forces greater leeway to 
go after militants.

Shahbaz’s production orders 
for Oct 17 NA session issued

ISLAMABAD

National Assembly Speaker Asad 
Qaiser on Wednesday issued di-
rectives to convene session of the 
National Assembly on October 17 
following a requisition made by the 
opposition parties. Additionally, the 
NA Secretariat also issued produc-
tion orders to ensure the presence 
of Leader of the Opposition Shahbaz 
Sharif, who is currently in the National 
Accountability Bureau’s custody.

The opposition parties, however, 
are adamant to protest outside the 
Parliament House on today, saying 

the NA speaker did not accept their 
demand for calling the NA session 
this week. We had requested for the 
NA session to be called ‘timely’ but 
the NA speaker did not accept our 
request, said PML-N spokesperson 
Marriyum Aurangzeb.

On October 5, the evening when 
Sharif was arrested, a requisition to 
call an NA session to deliberate the 
matter had been submitted to the NA 
secretariat. The next day, on October 
6, a delegation of opposition leaders 
comprising the PML-N chairman and 
Leader of the Opposition in Senate 

Raja Zafarul Haq, former NA speaker 
Ayaz Sadiq, Jamiat Ulema-i-Islam-Fazl 
leader Abdul Ghafoor Haideri and 
PML-N lawmaker Rana Tanvir met 
the incumbent NA speaker at his resi-
dence and urged him to summon the 
session soon as they wished to raise 
the issue of Shahbaz’s arrest.

Meanwhile, the PML-N’s provincial 
lawmakers, led by Hamza Shahbaz, 
gathered outside the Punjab Assembly 
today to condemn Sharif’s arrest by 
NAB authorities in connection to their 
investigation into the management of 
the PLDC and LDA). 

Ivanka downs idea 
of being ‘dynamite’ 
UN envoy

WASHINGTON

Ivanka Trump has tamped down 
the suggestion her father could be 
poised to tap her as UN envoy, after 
President Donald Trump said she 
would make a dynamite replace-
ment were it not for nepotism 
concerns. It is an honour to serve 
in the White House alongside so 
many great colleagues and I know 
that the President will nominate 
a formidable replacement for 
Ambassador Haley. 

Trump hints Dina 
Powell as Haley’s 
substitute at UN

WASHINGTON

The US President Donald Trump 
said he is considering his former 
deputy national security adviser 
Dina Powell for the position of US 
ambassador to the United Nation. 
Earlier on in the day, Trump an-
nounced Nikki Haley had submit-
ted her resignation, and planned 
to leave the administration at 
the end of the year. When asked 
if Trump would consider Powell 
to replace Haley, he told report-
ers, Dina’s certainly a person I 
would consider, and she is under 
consideration. 

No army officer has official 
social media account

RAWALPINDI

No officer of Pakistan Army main-
tains an official account on any 
social media platform, the direc-
tor general of Inter-Services Public 
Relations (ISPR) said on Wednesday.

“Neither DG ISI nor any other of-
ficer of Pakistan Army maintains 
an official account on any social 

media platform,” Major General Asif 
Ghafoor wrote in his tweet.

The official accounts are of spokes-
person only DG ISPR. The DG ISPR 
also shared a tweet from another 
account professing to be of direc-
tor general of the Inter-Services 
Intelligence. He requested the masses 
to treat all such accounts as fake.



changed. We need to equip girls with 
transferable and lifelong skills such as 
critical thinking, creativity and digital 
awareness. Having role models will also 
be critical, especially in the sciences and 
other fields where the presence of women 
is sparse. To help empower young people, 
I recently launched Youth2030, a strategy 
that aims to work with them, understand 
their needs and help put their ideas into 
action. On this International Day of the Girl, 
let us recommit to supporting every girl to 
develop her skills, enter the workforce on 
equal terms and reach her full potential.

Study firms up diet and depression link
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Microsoft starts limited rerelease of 
Windows 10 update

Since 2012, 11 October has been marked 
as the International Day of the Girl. The day 
aims to highlight and address the needs 
and challenges girls face, while promoting 
girls’ empowerment and the fulfillment of 
their human rights. Today’s generation of 
girls are preparing to enter a world of work 
that is being transformed by innovation 
and automation. Educated and skilled 
workers are in great demand, but roughly 
a quarter of young people – most of them 
female – are currently neither employed or 
in education or training.

Of the 1 billion young people – including 
600 million adolescent girls – that 
will enter the workforce in the next 
decade, more than 90% of those living 
in developing countries will work in the 
informal sector, where low or no pay, 
abuse and exploitation are common. On 11 
October, International Day of the Girl, we 
are working alongside all girls to expand 
existing learning opportunities, chart 
new pathways and calling on the global 
community to rethink how to prepare them 
for a successful transition into the world 
of work.

Today, 600 million adolescent girls 
are preparing to enter a world of work 
transformed by innovation and automation. 
They are the largest generation in history 
and a vast source of ideas and solutions for 
all career fields. Yet far too often, girls are 

Microsoft’s rollout of the Windows 10 October 2018 Update (version 1809) is back on again, sort of.  The 
tech giant paused the rollout after two days to investigate isolated reports of users missing files after updating. 
The update was only available to users who manually checked for updates in Windows settings. Following the 
reports, however, Microsoft pulled all version 1809 media across all channels, according to a post on Microsoft’s 
Windows blog.  We have fully investigated all reports of data loss, identified and fixed all known issues in the 
update, and conducted internal validation, said Microsoft Windows Director of Program Management John 
Cable in the post.  Microsoft is now rereleasing an updated version of the October 2018 Update to its Windows 
Insiders, the company’s testing program that lets users register for pre-release builds of the operating system.  
We will carefully study the results, feedback, and diagnostic data from our Insiders before taking additional steps 
towards re-releasing more broadly, Cable said. 

Telegraph Life & Style

Rupee depreciation & Gas 
price hike to trigger inflation

BTS Wins Favorite Social Artist Award 
at 2018 AMAs

Hillary hails Malala’s commitment 
for girls’ rights

The K-pop boy band won the award for Favorite 
Social Artist at the 2018 American Music Awards, 
while they were across the pond on the U.K. leg of their 
Love Yourself world tour.  BTS who beat out Cardi B, 
Ariana Grande, Demi Lovato and Shawn Mendes for 
the trophy are currently in London, where they have 
scheduled concerts on Tuesday and Wednesday at the 
O2 arena.

The group’s big win comes just hours after their 
management, Big Hit Entertainment, revealed on 
Twitter that Jungkook had suffered an injury, and 
would be sitting on stage instead of performing 

Life Style Health

TechShowbiz

The sharp fall in the value of Pakistani rupee against the US dollar and OGRA’s 
notification of up to 143 pc increase in gas prices will unleash a new wave of 
inflation in the country and create additional problems for business and industrial 
activities.

The prevailing economic uncertainty in country is damaging the investor’s trust 
and stressed that government should take urgent measures to end volatility and 
bring stability in the local currency. A weaker rupee would increase the cost of 
doing business, especially for companies that are import-dependent.

It must be kept in mind that the rising dollar would lead to costlier imports and 
the exporters will also bear the brunt due to rise in cost of imported raw materials, 
plunging the economy into further deep crisis.

The hikes in gas price will ultimately double the production cost of the industrial 
goods which will directly affect the key export sectors like Steel, cement and 
fertilizer. Traders’ are not against the taxes, but they are against the harassment 
in the name of tax collection and audits from FBR. He urged government to respect 
filers and tax payers. The harsh steps should be taken against non-filers and tax 
avoiders.

Therefore, the government is urged to include representatives from Chambers 
of Commerce and trade bodies in Economic Advisory Council (EAC). He said 
that business community being the key stakeholder has been ignored and it 
was unfortunate that not a single person from Federation (FPCCI), Chambers of 
Commerce or trade bodies included in the EAC.

Former first lady of the United 
States Hillary Clinton hailed Nobel 
laureate Malala Yousafzai for her 
commitment for the rights of girls 
around the world. Former first 
lady of the United States Hillary 
Clinton on Wednesday hailed Nobel 
laureate Malala Yousafzai for her 
commitment for the rights of girls 
around the world.

Clinton, a former secretary of 
state, took to Instagram and said, six 
years ago today, a Taliban gunman 
walked up to Malala Yousafzai as she was 
trying to board her school bus in northern 
Pakistan and shot her for the crime of wanting 
an education.

Her resilience and commitment to justice 
has made her a leading voice for the rights of AGENCIES

AGENCIES

NEWS DESK

NEWS DESK

NEWS DESK

not given the space and opportunities they 
need to achieve their full potential. Multiple 
barriers include systematic discrimination, 
biases and lack of training. We need 
concerted efforts to overcome the obstacles 
that mean that, for example, women make 
up less than 30 per cent of graduates 
in information and communications 
technology and occupy less than 30 per 
cent of research and development jobs 
worldwide

Negative gender stereotypes related 
to girls’ education in science, technology, 
engineering and mathematics begin as 
early as primary school, and have the 
devastating effect of making them doubt 
their own potential.  Although the number 
of girls attending school is the highest 
ever, many are still not getting the skills 
necessary for lifelong success. Moreover, 
it is estimated that five years from now, 
over one-third of the abilities considered 
important in today’s workforce will have 

11 October- International Day of the Girl CHILD

A JCU research team led by Professors Zoltan Sarnyai 
and Robyn McDermott looked at the link between 
depression and diet on a Torres Strait island, where fast 
food is available, and on a more isolated island, which 
has no fast food outlets. Dr Maximus Berger, the lead 
author of the study, said the team interviewed about 
100 people on both islands.

We asked them about their diet, screened them for 
their levels of depression and took blood samples. As 
you’d expect, people on the more isolated island with 
no fast food outlets reported significantly higher seafood 
consumption and lower take-away food consumption 
compared with people on the other island, he said.

The researchers identified nineteen people as having 
moderate to severe depressive symptoms: sixteen were 
from the island where fast food is readily available, but 
only three from the other island. People with major 
depressive symptoms were both younger and had 
higher take-away food consumption, said Dr Berger.

The researchers analyzed the blood samples in 
collaboration with researchers at the University of 

Adelaide and found differences between the levels of 
two fatty acids in people who lived on the respective 
islands. The level of the fatty acid associated with 
depression and found in many take-  away foods was 
higher in people living on the island with ready access 
to fast food, the level of the fatty acid associated with 
protection against depression and found in seafood 
was higher on the other island, said Dr Berger. The 
researchers analyzed the blood samples in collaboration 
with researchers at the University of Adelaide.

girls around the world. As she has said: if one man can 
destroy everything, why can’t one girl change it? Clinton 
added.  Malala is currently studying at Oxford University 
and is an advocate for girls’ education. She was shot by 
a Taliban gunman in 2012 while sitting in her school 
bus in Swat Valley.

choreography during show. RM, V, Jimin, Jin, Suga and 
J-Hope are expected to perform as usual. 

Approximately two hours ago, following the rehearsal 
and sound check, Jungkook was lightly stretching in the 
waiting room when he collided with floor furnishings 
and suffered an injury to his heel, Big Hit Entertainment 
explained. Medical staff immediately responded and 
performed necessary treatment. The opinion or the 
medical team is that while the injury is nothing serious, 
performing choreography may do further damage to 
the injured area.



while emerging markets struggle with tighter 
financial conditions and capital outflows, the 
IMF said.

LONDON: Geraint Thomas is appealing for thieves 
to return his Tour de France trophy after it was stolen 
from a cycle show.  Police are investigating the theft 
of the Coupe Omnisports - presented each year to the 
winner of cycling’s most famous race.  It was taken 
after Thomas’s Team Sky loaned the trophy to sponsors 
Pinarello to display at The Cycle Show in Birmingham. 
Thomas said: the trophy means a lot to me and to the 
team. The black and gold handmade trophy was pre-
sented to the Welshman this summer when he became 
only the third Briton to win the Tour de France.

It was put on display by Team Sky’s Italian bike 
manufacturer Pinarello at the NEC between 28 and 
30 September. The trophy was snatched after being 
“momentarily left unattended” during the clear-up 
after the show.

Economy and Business Forum in 
Turkey’s economic hub.

The first agreement -- a 
memorandum of understanding 
(MoU) -- was signed by Senegal’s 
Mines and Geology Ministry and 
Turkey’s Tosyali Holding for the 
company to invest in iron and 
steel in the West African country. 
Another MoU was signed between 
Turkey’s Trade Ministry and 
the African Union Commission 
for collaboration on trade and 
investment.

ISTANBUL: A Turkish-African 
business meeting in Istanbul bore 
fruit Wednesday in the form of 
three new pacts with both private 

ATHENS: The leaders of Greece, Egypt 
and Cyprus are meeting on the island of 
Crete to discuss furthering regional co-
operation, including oil and gas exploration 
rights in the east Mediterranean and efforts 
to combat illegal immigration to Europe. 
Greek Prime Minister Alexis Tsipras on 
Wednesday hosted the sixth meeting with 
Egyptian President Abdel-Fattah el-Sissi and 
Cypriot President Nicos Anastasiades. War-
divided Cyprus and Egypt are both at odds with Turkey over Mediterranean exploration boundaries, while Greece 
is moving ahead with plans to explore for oil and natural gas in the Ionian Sea and south of Crete. The development 
plans prompted the environmental group Greenpeace to write an open letter to the three leaders, urging them to 
abandon fossil fuel expansion and switch to common initiatives on renewable energy.

KSE-100 extends gains, but trading remains volatile

Ryder Cup:Westwood 
backs Harrington for 2020 

European captaincy

Geraint Thomas’s Tour de 
France trophy stolen from 

show

TOKYO: Oil prices edged lower on 
Wednesday after the IMF lowered its global 
growth forecasts but prices were supported 
as Hurricane Michael churned toward Florida, 
causing the shutdown of nearly 40 percent 
of Gulf of Mexico crude output.  Brent crude 
futures were down 21 cents at $84.79 a barrel 
by 0434 GMT, after a 1.3 percent gain on 
Tuesday. US West Texas Intermediate crude 
was down by 34 cents, or 0.5 percent, at 
$74.62 a barrel, after rising nearly 1 percent 
in the previous session.

The International Monetary Fund 
downgraded its global economic growth 
forecasts for 2018 and 2019 on Tuesday, 
raising concerns that demand for oil products 
may slump as well. Trade tensions and rising 
import tariffs were taking a toll on commerce, 

Oil dips as IMF lowers global 
growth outlook

Turkey, African countries sign trade 
pacts in Istanbul

Greece, Cyprus, Egypt eye Mediterranean 
energy deals

Global debt is growing, but so are public asset values

Currency & Gold Rates

Pakistan close to victory over 
Australia in Dubai Test
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BALI (Indonesia): Global debt levels 
reached a record $182 trillion in 2017, 
having grown 50% in the previous 
decade, but the picture looks less grim 
when public assets are taken into account, 

the International Monetary Fund said on 
Wednesday. The IMF said a new database 
in its semi-annual Fiscal Monitor report 
showed a considerable net worth in 31 
countries that account for 61% of global 

and public concerns.  Zimbabwe, 
Senegal, and the African Union all 
signed deals with parties in Turkey 
during the 2nd Turkey-Africa 

DUBAI: Hard-working fast bowler Mohammad Abbas 
took three wickets in seven balls to bring Pakistan 
closer to victory in the first Test against Australia in 
Dubai. The right-arm medium pacer dismissed Aaron 
Finch (49) and the Marsh brothers — Shaun and 
Mitchell — for ducks as Australia slumped from 87 
without loss to finish the fourth day at 136 for three, 
chasing 462 to win.

At stumps opener Usman Khawaja was batting on 
a fighting 50 and Travis Head on 34 as the pair had 

added an invaluable 49 for the unbroken fourth wicket 
stand to prolong Australia’s resistance on a weary 
and spinning Dubai stadium pitch. Pakistan will need 
seven more wickets while Australia require another 
326 runs for an improbable victory to take a 1-0 lead 
in the two-match series, with the second Test starting 
in Abu Dhabi on Oct. 16.

Abbas said he was happy to be among the wickets. 
I used the crease to bring the ball in and got wickets 
from those deliveries, he said. We need seven more 
wickets so, God willing, we will get them and get this 
win for which we have worked very hard and it will 
be good to take a lead in the series. It was an action 
replay of the first innings as Australian openers put on 
87 — they made 142 in their total of 202 on Tuesday 
— as Finch was trapped leg-before soon after tea with 
a sharp incoming delivery from Abbas.

Finch, who took an unsuccessful review, hit five 
boundaries in his knock. Two balls later Abbas had 
the elder Marsh caught behind and in his next over 
trapped Mitchell right in front of the stumps only to get 
the decision on review. But it was Finch and Khawaja in 
the afternoon session who batted with resolve.

LONDON: Lee Westwood has ruled himself out of 
contention to be Europe’s 2020 Ryder Cup captain 
and is instead backing Padraig Harrington for the role. 
Westwood, 45, had previously expressed an interest 
in captaining the team at Whistling Straits but now 
prefers to wait until the 2022 match in Rome. I’d like 
to be playing in two years’ time, the Englishman said. I 
think Padraig Harrington is the ideal candidate for the 
captaincy. I’d prefer to do it in Rome if possible.

Harrington and Westwood were both vice-captains 
to Thomas Bjorn for the win at Le Golf National last 
month. Three-time major winner Harrington, 47, is the 
favourite to succeed Dane Bjorn for the matches in two 
years’ time. Westwood, Europe’s fifth-highest Ryder 
Cup points scorer, was thought to be the Irishman’s 
main rival.

KARACHI: The KSE-100 index extended its gains on 
Wednesday and rose 287 points, ending the second 
successive session in the black. The rise came due to 
emergence of clarity on Pakistan’s economic front 
which aided investor sentiments. In the morning, the 
market opened on a positive note, but selling pressure 

dragged it down soon. Still, the 
market managed to recover 
after midday and closed near the 
38,800-point level. The cement 
sector was in the green following 
news of 18.9% higher sales in 
September 2018. Automobile 
stocks performed poorly on the 
back of massive rupee depreciation 
and expected rise in vehicle prices. 
At close, the benchmark KSE 100-
share Index recorded an increase 
of 287.25 points or 0.75% to settle 

at 38,792.09. The benchmark index recorded another 
volatile session with intra-day movement of 932 points. 
The index managed to close in the black at 38,792.

Financial stocks led the points table, contributing over 
170 points. DG Khan Cement (+5%), Engro Polymer 
and Chemicals (+5%) and Attock Refinery Limited 

(+4.8%) recovered from their day’s lows and traded at 
or near their upper limits, further boosting investor’s 
confidence. Moving forward, it is expected the market 
to face immediate resistance around 39,200-39,700.

Overall, trading volumes decreased to 199.3 million 
shares compared with Tuesday’s tally of 225.1 million. 
The value of shares traded during the day was Rs7.2 
billion. Shares of 384 companies were traded. At the end 
of the day, 181 stocks closed higher, 181 declined and 
22 remained unchanged. TRG Pakistan was the volume 
leader with 21.65 million shares, gaining Rs0.25 to close 
at Rs24.55. It was followed by Unity Foods with 11.34 
million shares, gaining Rs0.05 to close at Rs26.52 and 
WorldCall Telecom with 9.55 million shares, gaining 
Rs0.02 to close at Rs1.6. Foreign institutional investors 
were net buyers of Rs129.4 million worth of shares 
during the trading session, according to data compiled 
by the National Clearing Company of Pakistan.
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economic output. Assets in these countries 
were worth about $101 trillion, or twice 
their gross domestic product, with just 
over half the total in public corporation 
assets and just under half in natural 
resources such as oil or mineral wealth. 
Once governments understand the size 
and nature of public assets, they can start 
managing them more effectively, the IMF 
said in the report. Potential gains from 
better asset management are considerable. 
The Fund said that revenue gains from 
non-financial public corporations and 
government financial assets alone could be 
as high as 3% of GDP a year, equivalent to 
the annual corporate tax collections across 
advanced economies. It cited Australia, 
New Zealand and Britain as countries that 
are taking positive steps to better manage 
their assets against the growth of future 
liabilities.

Benchmark index increases 287.25 points to 
settle at 38,792.09.

Potential gains from better asset management are considerable.

Abbas leaves Aussies staring at defeat.


