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Economic policies

Government to take 
parliament, people 
into confidence
Govt faces far severe challenges than the 
previous governments

ISLAMABAD

Prime Minister Imran Khan has di-
rected the ministers to take parlia-
ment and masses into confidence 
over his government’s economic 
plans. The premier said that the 
incumbent government faces far 
severe challenges than the previous 
governments and it has to make dif-
ficult decisions to address the chal-
lenges while speaking in a meeting 
attended by party leaders, ministers 
and economists. The economists 
proposed the premier their recom-
mendations to improve the economy, 
the sources said. One of the proposals 
was to take loans for a short IMF loan 
for a short span of time while ensur-
ing cost-cutting, sources said.

The premier also expressed his 
strong reservations over the below 
par performance of the government’s 
media team. He decided to personally 
give his view over the government’s 

economic agenda.  The US dollar 
soared to Rs134 in the interbank 
market, touching an all-time high 
and lending yet another blow to the 
rupee. In the open market, the dollar 
gained by over Rs9 to touch a new 
high of Rs138.

According to analysts, the rapid in-
crease in the dollar is owing the gov-
ernment’s decision to approach the 
International Monetary Fund (IMF) 
to deal with the prevalent financial 
crisis.

Finance Minister Asad Umar in a 
video message on Monday night said 
talks with the IMF will start “immedi-
ately” as Prime Minister Imran Khan 
has given the go-ahead to do so.  He 
said the country is going through a 
tough time, which has been left be-
hind by the previous government. We 
have to find a way to get out of this 
difficult situation.

Prime Minister Imran Khan has said 

that Government’s policy of de-polit-
icization of institutions, meritocracy 
and transparency offered a great op-
portunity to bureaucracy to improve 
its performance and play its due role 
in translating political vision into real-
ity. The Prime Minister was address-
ing participants of 109th National 
Management Course from National 
School of Public Policy.

The Prime Minister said that being 
backbone of the state, bureaucracy 
has a huge responsibility to deliver 
and come upto the expectations of 
the nation. Highlighting huge po-
tential of the country including the 
human capital, mineral wealth, stra-
tegic location and other resources, the 
Prime Minister underscored the need 
for better management of available 
resources, improving service delivery 
and most importantly a commitment 
and passion to serve the nation to the 
best of one’s abilities.

China welcomes Saudi 
plans to invest in CPEC

ISLAMABAD

China has praised investments Saudi 
Arabia intends to contribute to 
Chinese-funded massive infrastruc-
ture projects under construction 
in Pakistan, dispelling skepticism 
Islamabad was risking Beijing’s 
outrage by inviting a third party to 
a strictly bilateral deal.

The ongoing massive project, known 
as the China-Pakistan Economic 
Corridor (CPEC), is the flagship enter-
prise of President Xi Jinping’s global 
Belt and Road Initiative (BRI).

“Not at all,” said Lijian Zhao, the 
deputy chief of the Chinese embassy 
in Islamabad, when asked by VOA 
whether his country was upset with 
possible Saudi financing in CPEC 
projects. In a detailed interview, the 
senior Chinese diplomat asserted 
that Beijing itself has been encour-
aging Islamabad to engage in invest-
ments in CPEC from other countries.

CPEC is estimated to bring $62 

billion in Chinese investments to 
Pakistan over the next 15 years for 
building transportation networks, 
special economic zones and power 
plants to help Islamabad improve 
its manufacturing capacity and 
overcome energy shortages. China 
has already invested more than $19 
billion in 22 “early harvest” projects 
in Pakistan since the two countries 
launched the massive infrastructure 
development project four years ago. 
The Chinese investment has helped 
Pakistan upgrade and construct new 
highways and power plants that have 
effectively addressed electricity 
shortages in Pakistan. It has also cre-
ated more than 70,000 jobs for locals.

“If any other party would like to 
contribute positive factors to pro-
mote the interconnectivity and 
prosperity of the region on the basis 
of consultation, I think this is a posi-
tive factor,” Chinese Foreign Ministry 
spokesman Lu Kang told reporters. 

Higher fuel prices dent 
Indian economic growth

NEW DELHI

India had spoken to Saudi Arabia to 
raise the production of oil to check 
the prices, but on Monday India’s 
petroleum minister said that OPEC 
may not follow its June commitment. 
The Indian prime minister also dis-
cussed the rising crude prices with 
Russian President Vladimir Putin 
during an annual bilateral summit 
on October 5 in New Delhi.

Rising crude oil prices have posed 
a huge challenge before India’s 
policymakers as the International 
Monetary Fund (IMF), in its lat-
est projection, cut the country’s 
growth rate to 7.4% for 2019 — 
marginally lower than what was 
predicted earlier this year. The IMF 
says that India’s economy indicated 
a rebound from transitory shocks, 
but the ongoing trade protectionism 
and rising crude oil prices are put-
ting pressure on it.

“India’s growth is expected to 
increase to 7.3 percent in 2018 
and 7.4 percent in 2019 (slightly 
lower than in the April 2018 World 
Economic Outlook for 2019, given 
the recent increase in oil prices and 
the tightening of global financial 
conditions), up from 6.7 percent 
in 2017,” the IMF points out in its 
world economic outlook released 
on Tuesday morning.

India, the world’s third-largest oil 
consumer, imports over 80% of its 
annual oil need. On Tuesday, Brent 
crude was up 0.3 percent, at $84.17 
a barrel in comparison to Monday’s 
$82.66 per barrel. Brent rose to a 
four-year high of $86.74 last week. 
Rising oil prices combined with a 
weakening currency poses a grave 
threat to India’s current account def-
icit, which is poised to cross over 3% 
of annual national income in 2019. 

Economists say that every extra 
rupee on the exchange rate trans-
lates into an additional import 
burden of nearly $1.6 billion on the 
current account, while an increase 
in every extra dollar per barrel is an 
additional outgo of over $1 billion.

AIIB releases new strategy for financing sustainable transport projects
BEIJING

The Asian Infrastructure Investment 
Bank (AIIB) has released a new financing 
strategy focused on sustainable transport 
projects, in its latest effort to promote the 
United Nations Sustainable Development 
Goals (SDGs). The AIIB document, titled 
“Transport Sector Strategy”, outlines the 
bank’s objective to finance sustainable and 
integrated transport systems that help fa-
cilitate trade and economic growth in Asia.

Consistent with the SDGs, the AIIB will 
seek to ensure its projects are economi-
cally, environmentally and socially sustain-
able in a balanced and integrated manner, 
according to a statement from the bank. 
Priority will be placed on trunk linkages, 
cross-border connectivity, projects that 
result in transport integration and the up-
grading of existing transport infrastructure, 

the AIIB said, adding that it embraces pro-
jects that leverage innovative and proven 
technologies.

The bank will also give priority to projects 
that minimize environmental and social 
risks and impacts, and promote universal 
access, equity of opportunity, and nondis-
crimination. Infrastructure that promotes 
connectivity is crucial for trade and eco-
nomic growth in Asia and beyond, said 
AIIB Vice President for Policy and Strategy 
Joachim von Amsberg. We will work closely 
with multilateral development banks and 
other partners to catalyze financing for sus-
tainable transport development.

The Asian Infrastructure Investment Bank 
(AIIB) has approved investment for projects 
worth over $ 5.3 billion since it started op-
erations about two and a half years ago.

According to AIIB President Jin Liqun, 

all the projects are in or connected with 
countries and regions along the Belt and 
Road Initiative, added Jin, who made the 
remarks at the Forum on the Belt and Road 
Legal Cooperation hosted by the Ministry of 
Foreign Affairs and China Law Society, which 
opens Monday.

Multilateral institutions have an important 
role to play in underpinning the Belt and 
Road Initiative by offering support in terms 
of standards, financing, capacity building, 
environment and social policies, debt sus-
tainability and dispute settlement.

Jin said it is gratifying to witness astound-
ing achievements in the Belt and Road 
Initiative, from conceptualization to tangi-
ble results. Meanwhile, the Belt and Road 
Initiative has increasingly attracted a great 
deal of attention from all stakeholders re-
garding policies, governance and standards. 

It goes without saying there are misunder-
standings, even prejudice, about this initia-
tive, said Jin, noting that there was also lots 

of skepticism and doubts about the establish-
ment of the AIIB in spite of a warm response 
and support from many countries.

Prime Minister Imran Khan meets participants of 109th National Management Course, at PM Office Islamabad on Tuesday: Photo: PID

IN HISTORIC DROP

Rupee weakens 
7.54% against 
US dollar

KARACHI

In line with expectations, the 
rupee faced a historic drop 
of 7.54% to a record low of 
Rs133.64 to the US dollar 
in the inter-bank market on 
Tuesday. The slump came 
a day after the government 
decided to knock at the 
International Monetary Fund’s 
(IMF) door to avoid default on 
import payments and debt 
repayments. This was the fifth 
round of massive depreciation 
of the Pakistani currency since 
December 2017 to tame ag-
gressive demand for dollars in 
a faltering economy.
Cumulatively, the rupee has 
dropped by 26.67% in the last 
10 months. 
An official of the State Bank 
of Pakistan (SBP) reported 
that the rupee closed at 
Rs133.6431 to the US dollar, 
showing a drop of 7.54%, 
or Rs9.37, compared to 
Rs124.2699 on Monday. In 
the early hours of the day’s 
trade, the rupee hit a historic 
intra-day low of Rs137 to the 
greenback. In the deregulated 
open market, the rupee 
touched 140 to the US dollar 
compared to Rs129.50 a day 
earlier, a currency dealer at 
Habib Qatar International 
Exchange said.
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Islamabad: Zalmay khalilzad, Special Representative of U.S. Secretary of State on Afghanistan Reconciliation made a courtesy call on the Foreign Minister Makh-
doom Shah Mahmood Qureshi. Photo: PID

Did not want to 
approach IMF: 
Fawad Chaudhry
We need $8 billion to pay back our loans & $28 
billion to run the country

ISLAMABAD

Information Minister Fawad 
Chaudhry on Tuesday said the 
Pakistan Tehreek-e-Insaf (PTI) led 
government did not want to ap-
proach the International Monetary 
Fund (IMF) but had to take the 
difficult decision of doing so. 
Approaching the IMF was not part 
of our policy but have to make dif-
ficult decisions to run the economy, 
Chaudhry said while addressing an 
event in Islamabad. We are also in 

talks with other countries, he con-
tinued while adding that reserves 
that are left can only run the country 
for 46 days. We need $8 billion to 
pay back our loans and $28 billion 
to run the country, the information 
minister further said. Chaudhry 
further said, we need to strengthen 
the country to stand on its own feet, 
the nation is already under a lot of 
pressure.

It is not our fault that the coun-
try is facing inflation, he continued 

while adding that good times are 
ahead. Nations are made after going 
through difficulties. Stating that the 
previous governments “drowned 
the country in debt, Chaudhry al-
leged, they used the nation’s money 
on unnecessary things or for their 
own profit. If people pay for their 
medical treatments abroad through 
the nation’s tax returns, then what 
will become of the country? he ques-
tioned. Asserting that the process of 
accountability will continue regard-
less of objections, Chaudhry said, 
noise is made when you ask people 
to bring back laundered money. Cry 
all you want, the process of account-
ability will not stop.

Pakistan cannot be run by pleas-
ing everyone, he added.  Institutions 
exploit overseas Pakistanis as soon 
as they set foot in the court, so why 
would they come here? he asked. 
The information minister further 
continued with his allegations 
against ministers of the previous 
Pakistan Muslim League-Nawaz 
(PML-N) government and said, 
Sheikh Rashid has told us that for-
mer railways minister Saad Rafique 
inducted 8,000 people from his con-
stituency in the railways. Obviously, 
he will win the election like this. 
Speaking about PML-N’s requisition 
to call a National Assembly session 
over Shehbaz Sharif’s arrest, the in-
formation minister said, we will call 
a session if the opposition submits a 
requisition with 90 signatures.

Chaudhry Fawad Hussain, Federal Minister for Information and Broadcasting 
addressing a ceremony held in regards to mark World Post Day in Islamabad 
on Tuesday. Photo: PID

Zalmay, Qureshi agree 
on future cooperation

ISLAMABAD

Ambassador Zalmay Khalilzad, 
Representative of the US Secretary 
of State on Afghan reconcilia-
tion and Foreign Minister Shah 
Mahmood Qureshi agreed on future 
cooperation in a meeting held in 
Islamabad earlier today.  During the 
meeting with the US envoy, Foreign 
Minister Qureshi said Pakistan 
welcomes the US efforts for estab-
lishing peace in Afghanistan. The 
foreign minister further added 
that Pakistan will continue playing 
its role to find a political solution to 
the Afghan issue. 

The US envoy was received 
by Foreign Secretary Tehmina 
Janjua at the Foreign Ministry 
for delegation level talks, accord-
ing to a Tweet by Foreign Office 
Spokesperson Dr Mohammad 
Faisal.  The delegations from both 
sides comprised of security, defence 
and diplomatic officials. 

Khalilzad and Foreign Minister 
Qureshi had earlier met in New 
York where the latter had told 
the United States’ new adviser on 
Kabul that Pakistan believes peace 
in Afghanistan is directly and posi-
tively related to long-lasting stabil-
ity in Islamabad. Qureshi had also 
reiterated Pakistan’s pledge for 
supporting peace in Afghanistan, 
to which Khalilzad responded by 
saying he, too, wishes to work with 
Islamabad for the joint goal of sta-
bility.Khalilzad arrived in Islamabad 

from neighbouring Afghanistan 
where he met with President 
Ashraf Ghani, a long-time friend. 
Delegation level talks between 
Pakistan and the US on Afghan 
reconciliation process were held 
at the foreign office. The Pakistani 
side was led by Foreign Secretary 
Tehmina Janjua and the US side by 
Khalilzad. Afterwards, he called on 
Foreign Minister Shah Mahmood 
Qureshi. The foreign minister said 
that Pakistan will continue to play 
its role for a political solution to 
the Afghan conflict. Both the lead-
ers agreed to continue cooperation 
on Afghan reconciliation process.

Khalilzad, who was also born in 
Afghanistan, first served in Kabul 
as a special envoy of President 
George W Bush following the 
2001 ouster of the Taliban and 
then as Washington’s ambassador 
to Afghanistan. But, Khalilzad has a 
prickly relationship with Pakistan, 
having often accused Islamabad of 
fomenting violence in Afghanistan 
by supporting the Taliban.

Foreign Minister Shah Mahmood 
Qureshi on Wednesday had urged 
the Trump administration’s new 
envoy to be more sensitive to 
Pakistani opinion than he has been 
as a private citizen.

He’s been given a new role, and I 
hope, I would urge him to be more 
sensitive to opinion in Pakistan, 
Qureshi had told the US Institute 
of Peace, a Washington think tank.

Countering India-Russian S-400  

China to provide armed 
drones to Pakistan 

BEIJING

Pakistan is acquiring 48 Chinese armed drones along with a transfer 
of technology. The drones are considered a critical weapon against the 
Russian S-400 missile defense systems that will soon become part of 
Indian Air Force. The deal also ensures inter-operability between China’s 
People’s Liberation Army and Pakistan’s military. Pakistan and China 
have signed a contract facilitating the purchase of 48 Chinese armed 
drones — Wing Loong II series- for the Pakistani Air Force. Manufactured 
by China’s state-owned Chengdu Aircraft Industrial, the Wing Loong II 
is a reconnaissance and strike multi-role endurance system. Pakistani 
Air Force’s Sherdils Aerobatic Team confirmed the development on its 
official Facebook page on the day India concluded the $5.43 billion deal for 
the purchase of five S-400 missile defense systems from Russia.  India’s 
strategic analysts consider this as an important weapon in the armory 
of Pakistan to saturate the airspace without losing much to the enemy.  
Pravin Sawhney, a senior strategic analyst and editor of defense magazine 
“Force,” explains that the armed drones, if launched from very close to the 
border, will give very little reaction time to India’s missile defense systems, 
thereby engaging most of India’s air missile systems.

Nikki Haley 
resigns

WHITE HOUSE

The US President Donald Trump 
said on Tuesday that he was 
going to name a new U.S. am-
bassador to the United Nations 
within two or three weeks fol-
lowing Nikki Haley’s resignation. 
We’ll name a successor... within 
the next two or three weeks, 
maybe sooner, Trump told 
reporters in the Oval Office while 
announcing Haley’s resignation 
with her presence. We have a 
number of people that would 
very much like to do it, Trump 
added. Haley will remain in the 
post until the end of the year, 
which will round her service for 
two years. Trump said that Haley 
told him around six months ago 
about her intention of taking 
a little time off. I don’t have 
anything set on where I want to 
go, the former South Carolina 
governor told reporters. Haley, 
46, was confirmed as the U.S. 
ambassador to the UN days 
after Trump’s inauguration in 
January 2017. She has been seen 
as one of Trump’s most trusted 
advisers. The US ambassador to 
the United Nations, Nikki Haley, 
is resigning. It has been an honor 
of a lifetime, said Haley, sitting 
alongside President Donald 
Trump in the Oval Office where 
they announced her pending 
departure on Tuesday. I’m not 
leaving until the end of the year. 
We will miss you, Trump said to 
Haley. 

Shahbaz’s arrest

Opposition to protest outside Parliament House tomorrow
ISLAMABAD

The Pakistan Muslim League-Nawaz 
(PML-N) has announced that the 
parliamentarians of opposition par-
ties will hold a protest outside the 
Parliament House on Thursday af-
ternoon, following the government’s 
failure to honour their request for 
calling a National Assembly session to 
debate the unjustified arrest of Leader 
of Opposition in NA Shahbaz Sharif by 

NAB authorities.  The PML-N central 
executive committee in an ‘emergency 
meeting’ on Monday had decided to 
launch a protest movement against 
what it termed political victimisation 
of opponents by the Pakistan Tehreek-
i-Insaf-led coalition government.

The meeting decided that in the 
first phase of the protest movement, 
the party would launch agitation 
against ‘political victimisation’ of the 

Sharif family and opposition mem-
bers in and outside the parliament. 
Subsequently, On Tuesday, the call for 
the protest was given by former NA 
speaker Ayaz Sadiq, saying the gath-
ering will be held on tomorrow at nthe 
Parliament House.

Earlier on October 5, the evening 
when Sharif was arrested, a requisi-
tion to call an NA session to deliberate 
the matter was submitted to the NA 

secretariat. The next day, on October 
6, a delegation of the opposition lead-
ers comprising PML-N chairman and 
leader of the opposition in the Senate 
Raja Zafarul Haq, former NA speaker 
Ayaz Sadiq, Jamiat Ulema-i-Islam-Fazl 
leader Abdul Ghafoor Haideri and 
PML-N lawmaker Rana Tanvir met 
the incumbent NA speaker at his resi-
dence and urged him to summon the 
session soon as they wish to raise the 

issue of Shahbaz’s arrest.
According to the NA spokesperson, 

the Speaker is bound by the law to call 
a session within 14 days when a req-
uisition is submitted and NA Speaker 
Asad Qaiser had assured the opposi-
tion a session would be called before 
then. However, so far no date has been 
set for the NA session.

Earlier on Monday, ousted premier 
Nawaz Sharif had alleged that Shahbaz 

had been arrested by the National 
Accountability Bureau (NAB) at the 
behest of Prime Minister Imran Khan.

Moreover, barbs flew in the Senate 
with the opposition members accus-
ing the government of witch-hunt in 
the name of accountability and the 
treasury members claiming that the 
slogan of political victimisation was 
being used as a shield against a trans-
parent process of accountability.



-- results in lasting scars, including post-
traumatic stress disorder (PTSD).

Yet despite these challenges, a great 
deal of mental health conditions are both 
preventable and treatable, especially if 
we start looking after our mental health 
at an early age. The 2030 Agenda is clear: 
We must leave no one behind.  Yet, those 
struggling with mental health problems are 
still being marginalized.

Artificial sweeteners have toxic effects 
on gut microbes
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Microsoft expands cloud service in 
push for $10 billion Pentagon contract

World Mental Health Day is observed 
on 10 October every year, with the overall 
objective of raising awareness of mental 
health issues around the world and 
mobilizing efforts in support of mental 
health. The Day provides an opportunity 
for all stakeholders working on mental 
health issues to talk about their work, 
and what more needs to be done to make 
mental health care a reality for people 
worldwide. Adolescence and the early 
years of adulthood are a time of life when 
many changes occur, for example changing 
schools, leaving home, and starting 
university or a new job. For many, these 
are exciting times. They can also be times 
of stress and apprehension however.

In some cases, if not recognized and 
managed, these feelings can lead to 
mental illness. The expanding use of 
online technologies, while undoubtedly 
bringing many benefits, can also bring 
additional pressures, as connectivity to 
virtual networks at any time of the day 
and night grows. Many adolescents are also 
living in areas affected by humanitarian 
emergencies such as conflicts, natural 
disasters and epidemics. Young people 
living in situations such as these are 
particularly vulnerable to mental distress 
and illness. Health encompasses both 
physical and mental well-being. Yet for 
too long, mental health has been mostly 

CALIFORNIA:  Microsoft Corp said on Tuesday its expanded Azure cloud service to help government clients save 
data on their own servers would be available by the end of the first quarter of 2019, as it battles with Amazon.com 
for a $10 billion Pentagon contract. The two companies are left in the fray for the lucrative contract after Alphabet 
Inc’s Google dropped out on Monday, saying the company’s new ethical guidelines do not align with the project.

Pentagon’s JEDI, or Joint Enterprise Defense Infrastructure, cloud computing solution contract is part of the 
Department of Defense’s efforts to modernise its IT infrastructure.

The expanded Azure Government Secret cloud service will make Microsoft a strong option for the JEDI contract, 
said Julia White, corporate vice president of Microsoft Azure, adding that the company is capable of meeting the 
highest classification requirement for handling “top secret US classified data.

Telegraph Life & Style

Investment in human capital-
need of the Hour

Selena finally sells her Texan villa

Moon training ‘shouldn’t be too 
hard’: Japanese space tourist

TAXSAS: Selena Gomez has finally sold her 
Texan villa, which she had for three million 
dollars to buy. On the extensive estate is the 
villa of yellow brick with an area of   more than 
900 square meters. There is also an additional 
guest house and a swimming pool with spa. 
Black gates lead the visitor to a small garden at 
the front of the house. A fountain surrounded 
by foliage forms the center of the garden. There 
is also a golf course outside, an outdoor kitchen 
with terrace and a lighted basketball court.

Despite all this luxury, Selena eventually had 
to surrender three tons to the asking price 
after the villa had been on sale for more than 
two years. The singer bought the enormous 
house with five bedrooms and six bathrooms 
in 2015 for 3.5 million dollars, but put it almost 
immediately again for sale. When it did not 
want to be sold, she temporarily removed it 
from the market, after which it was sold again 
in early 2017. Kx1PKc The 26-year-old hit 
sensation wants to get rid of her luxurious 
home in Texas. For 2.3 million euros you are 
the new owner.

Life Style Health

TechShowbiz

Investment in human capital is the need of the hour. Human capital consists of the 
knowledge, skills, and health that people accumulate throughout their lives, enabling 
them to realize their potential as productive members of society. We can end extreme 
poverty and create more inclusive societies by developing human capital. This requires 
investing in people through nutrition, health care, quality education, jobs and skills. 
The cost of inaction on human capital development is going up. Without human capital, 
countries cannot sustain economic growth, will not have a workforce that is prepared 
for the more highly-skilled jobs of the future, and will not compete effectively in the 
global economy.

With a motive to highlight investment in human capital, Human Capital Summit is going 
to start in Indonesia from tomorrow. This year’s main feature is that world leaders and 
influencers will issue an urgent call for action, to drive people-focused investments that 
matter most to building human capital. This flagship event will follow the launch of the 
Human Capital Index. According to the organizers, Finance Minister Asad Umar is also 
one of key speaker at the summit.  The Human Capital Project, a global effort to accelerate 
more and better investments in people for greater equity and economic growth.

The World Bank Group announced the Human Capital Project in 2017. The 
project is underway, with a new Human Capital Index to be launched in October 
2018, and close to 30 pilot countries working with the World Bank Group on 
strategic approaches to transform their human capital outcomes. The Human 
Capital Project is expected to help create the political space for national leaders 
to prioritize transformational human capital investments. The objective is rapid 
progress towards a world in which all children arrive in school well-nourished and 
ready to learn, can expect to attain real learning in the classroom, and are able to 
enter the job market as healthy, skilled, and productive adults.

TOKYO: Billionaire Japanese tycoon and future 
space tourist Yusaku Maezawa’s training to go the 
moon should not be too tricky, he joked Tuesday, 
adding that he planned to use free time from his 
six-hour work day to squeeze it in. The 42-year-old 
Maezawa paid an undisclosed sum for a ticket on 
fellow tycoon Elon Musk’s SpaceX rocket around 
the moon as early as 2023 and the passionate art 
collector also plans to take around half a dozen 
artists with him on the trip.

It hasn’t been decided yet what training I will 
need to undergo but Elon Musk has said it shouldn’t 
be too hard, Maezawa jested, adding in Japanese, I 
believe English will be a must.

Asked how he could fit astronaut training around 
his already hectic schedule, he said he adhered to 
his own company policy of working a six-hour 
day and devoting the rest of the time to personal 
projects. I don’t go to work from morning to night. AGENCIES

AGENCIES

NEWS DESK

NEWS DESK

NEWS DESK

an afterthought, despite its overwhelming 
impacts on communities and young people, 
everywhere.

This year’s World Mental Health Day 
focuses on young people. One in five 
young people will experience a mental 
health problem this year. Half of all mental 
health conditions start by the age of 14.  
Most cases are, however, undetected and 
untreated. Poor mental health during 
adolescence has an impact on educational 
achievement and increases the risk of 
alcohol and substance use and violent 
behaviour.  Suicide is a leading cause of 
death in young people. Millions of people 
are caught up in conflict and disasters, 
putting them at risk of a range of long-term 
mental health problems. Violence against 
women -- physical, sexual and psychological 

October 10-World Mental Health Day

SINGAPORE: FDA-approved artificial sweeteners 
and sport supplements were found to be toxic to 
digestive gut microbes, according to a new research 
at Ben-Gurion University of the Negev (BGU) in Israel 
and Nanyang Technological University in Singapore.  
The collaborative study indicated relative toxicity of six 
artificial sweeteners (aspartame, sucralose, saccharine, 
neotame, advantame, and acesulfame potassium-k) 
and 10 sport supplements containing these artificial 
sweeteners. The bacteria found in the digestive system 
became toxic when exposed to concentrations of only 
one mg./ml. of the artificial sweeteners.

We modified bioluminescent E. coli bacteria, which 
luminesce when they detect toxicants and act as a 
sensing model representative of the complex microbial 
system, says Prof. Ariel Kushmaro, John A. Ungar Chair 
in Biotechnology in the Avram and Stella Goldstein-
Goren Department of Biotechnology Engineering, 

and member of the Ilse Katz Institute for Nanoscale 
Science and Technology and the National Institute for 
Biotechnology in the Negev. This is further evidence 
that consumption of artificial sweeteners adversely 
affects gut microbial activity which can cause a wide 
range of health issues.

I’m there three or four times a week and I try to go home 
after six hours, Maezawa told a packed news conference in 
Tokyo. Maezawa will hitch a ride aboard Musk’s Big Falcon 
Rocket, which SpaceX has acknowledged may not be ready 
for human flight for at least five years.



Iran’s crude exports fell further in the first 
week of October, according to tanker data and 
an industry source.

Conor McGregor has been suspended for a month on 
medical grounds after his UFC 229 defeat by Khabib 
Nurmagomedov. McGregor was beaten in Las Vegas 
when he tapped out in the fourth round following 
Nurmagomedov administering a rear-naked choke. 
Nevada State Athletic Commission (NSAC) sanctioned 
the bout and confirmed McGregor was suspended from 
fighting until 6 November, with no contact until 28 
October. In total, 13 fighters on the Las Vegas card have 
been suspended from action under medical grounds. 
Following the fight, there were violent scenes involving 
the fighters. Lightweight champion Nurmagomedov 
vaulted the cage and fought a member of McGregor’s 
team. Meanwhile, McGregor was involved in a bust-up 
in the octagon with members of his Russian opponent’s 
team.

the National Bureau of Statistics. 
Responding to concerns about the 
downward pressure on the Chinese 
economy, Ning said the focus should 
be on the overall trend instead of 
specific indicators, and current 
fluctuations in the economic index 
were within a reasonable range.

The Chinese economy has 
maintained stable and sound 
growth so far this year, laying a 
solid foundation for achieving the 
annual goal of economic and social 
development.

BEIJING:  Despite new challenges 
and changes in the external 
environment, the Chinese economy 
is on a solid footing to maintain 

ISTANBUL: Turkish private sector has 
agreed to an across-the-board price cut 
of at least 10 per cent for goods, Finance 
Minister Berat Albayrak said on Tuesday, 
a move aimed at taming inflation that 
surged to nearly 25 per cent last month.  
Speaking at an event to announce his 
programme to fight inflation, Albayrak, 
President Tayyip Erdogan’s son-in-law, 
said ensuring price stability cannot be 
conducted by the government alone and 
all economic actors need to support it. Inflation surged to a 15-year high of nearly 25 per cent in September. 
The fight against inflation and for price stability is not a fight that can be conducted by the state and institutions 
alone, Albayrak said, adding that prices would be lowered by a minimum 10 per cent until the end of the year.

Stocks bounce back over 600 points, aided by IMF bailout 

Australian Open Tennis 
Grand Slam serves up 

record prize money pool

Conor McGregor 
suspended from UFC on 

medical grounds

TOKYO: Oil prices rose on Tuesday 
as more evidence emerged that crude 
exports from Iran, OPEC’s third-largest 
producer, are declining in the run-up to 
the re-imposition of US sanctions and 
as a hurricane moved across the Gulf of 
Mexico. Brent crude was up 26 cents, 0.3 
percent, at $84.17 a barrel by 0244 GMT. 
On Monday, Brent fell to a low of $82.66, 
but mostly recovered as investors bet 
China’s economic stimulus would boost 
crude demand. Brent rose to a four-year 
high of $86.74 last week. US West Texas 
Intermediate (WTI) crude futures were 
down by 24 cents, or 0.3 percent, at $74.53 
a barrel. WTI fell to as low as $73.07 in the 
previous session but closed just 5 cents 
lower.

Oil prices rise on signs Iran’s 
crude exports fall further

Chinese economy to remain stable 
& positive 

Turkey unveils 10% price cuts to tame inflation

IMF cuts global growth forecast for 2018-19

Currency & Gold Rates

11 countries take part in 2nd 
International PACES

Telegraph Sports
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An upswing in economic risks due to 
rising trade tensions and debt levels has 
prompted the International Monetary Fund 
to cut its forecast for world growth for this 

year and next.
With trade growth set to slow sharply 

amid a trade war between the United States 
and China, the IMF cut its outlook for global 

a stable and positive outlook, 
said Ning Jizhe, deputy head of 
the National Development and 
Reform Commission and head of 

LAHORE: The second International PACES (Physical 
Agility and Combat Efficiency System) Competition 
commenced on Tuesday at Fortress stadium here. 
According to a statement issued by the Inter-Services 
Public Relations (ISPR), there are 16 domestic teams of 
the Pakistan Army and 17 international teams from 11 
countries including Bahrain, China, Kuwait, Malaysia, 
Maldives, Nepal, Nigeria, Sri Lanka, South Africa, UAE 
and UK participating in the competition.

Moreover, contingents from seven countries including 
Egypt, Italy, Myanmar, Russia, Tajikistan, Turkey and 

Uzbekistan are going to observe the competition. Army 
Chief General Qamar Javed Bajwa was the chief guest 
of the competition’s opening ceremony.

Welcoming the participants of the competition, Gen 
Bajwa highlighted the significance of physical fitness in 
“undertaking the challenges and hardships associated 
with soldiering.”

He said that the competition demands a high level 
of combat skill to meet the challenges of modern-day 
warfare. The competition will continue till October 15.

SYDNEY-- A record prize pool, an improved heat 
stress policy and a 25-second serve clock are some 
of the major changes coming to the 2019 Australian 
Open Tennis Grand Slam. Announced at the launch on 
Tuesday in Melbourne, Tennis Australia chief execu-
tive Craig Tiley said the new initiatives were a result 
of feedback from the world’s best players.

We’ve always prided ourselves on listening to the 
players, and this year we’ve taken our consultation to 
a whole new level, he said. Our team has spent a lot 
of time this year talking to players, coaches and their 
teams about what’s important to them, what they like 
and what changes they want to see.

From these discussions, held at tournaments around 
the world, we’ve come up with some changes we know 
the players want.

KARACHI: In line with expectations of a massive 
rally, the stock market bounced back on Tuesday 
with a surge of over 1,100 points in early trading, 
but it closed the day with trimmed gains due to 
profit-taking at higher levels. The bourse rose after 
the government announced its decision that it would 
approach the International Monetary Fund (IMF) for 
a bailout package to bridge a huge gap in external 

financing needs. The market also 
got support from the rupee’s 
plunge against the US dollar as 
stocks of those companies rose 
that would benefit from the 
weaker local currency. At close, 
the benchmark KSE 100-share 
Index recorded an increase of 
606.55 points or 1.6% to settle 
at 38,504.84.

The benchmark index rallied 
607 points (+1.6%), cheering government’s decision 
of approaching the IMF for bailout and the rupee’s 
slide. The rupee depreciated by nearly 7% to 133.6 
against the greenback, paving the way for a fresh 
IMF programme. Within first hour of trading, the 
index soared 1,100 points in a bounce-back rally 
with the emergence of clarity on the economic front. 
However, profit-taking wiped off more than half the 

gains, which was followed by a partial recovery.
The index was mainly led by the energy sector 

(+3.6%), which benefited from a weaker rupee.
On a separate note, Pakistan Petroleum (+4.5%) 

announced a hydrocarbon discovery in Gulsher-1 
well, Digri exploration licence with flows of 1,056 
barrels per day of oil, he added.

Market to remain dull in the near term due to 
investors’ concerns over economic imbalances 
and economic slowdown attributable to fiscal and 
monetary tightening and investors would be keeping 
a close watch on developments related to the IMF 
programme. Oil and gas exploration companies, 
power and financial stocks emerged as top gainers 
as they cumulatively contributed +490 points to the 
index. Oil and Gas Development Company (+5%) 
closed at its upper circuit.
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GDP by two-tenths to 3.7 percent for 2018 
and 2019, according to the quarterly World 
Economic Outlook Report. The revised 
estimates includes a worsening outlook 
for developing economies this year and 
next compared to the July report, as well 
as downgrades for the US and China in 
2019. The IMF warns that risks highlighted 
in previous reports “have become more 
pronounced or have partially materialized” 
in the real world.

The dominant US economy has been 
shielded from the ill effects so far due to 
the stimulus provided through tax cuts and 
spending policies, but that will wear off by 
2020.

Still, the trade disputes sparked by 
President Donald Trump that have led to 
tit-for-tat exchanges.


